


























The Eronowist 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 


A POLITICAL, LITERARY, 


CONTENTS. 
THE ECONOMIST. 
Our Financial Condition—The Income Court and Aristocracy ... 










aml. teccnpengsensacesecseeneetncnensensemece OE | RWG MEUATOROEIS: 200 <ce . 68 
The Present State of the West India PrOVINCES secceeeeseees 68 
QBrtestiON ccccccccccceccsccccccccccccccecesese 59 | Scotland ... panecnenesl . 68 
The Influence of Manufactures and Trolamd ccccecese-<o cee . 69 


Commerce on the Division of the Soil 61 | Foreign and Colonia),..........006+ 
The Sewers Commission .....¢-.s00008--. 62 Births, Marriages, and Deaths ......... 69 
Free Trade Associations—M. Bastiat... 62 | Lirerature :— 
Monte Vided ccccccccccccccscccrorccerseceesee 63 Buildings in T.1wn8........scccceecssessere 69 
Senor Salamancaseccssssessecssreereereeevecee OF On Large and Small Farms .....0s0000 
AGRICULTURE :— | Germany, England, and Scotland ... 71 

Agricultural Education... ..cccocsseeee 64 Exchange Companies in Scotland ... 71 













Spirit of the Annual Trade Circulars... 64 State of our West India Colonies...... 71 

ForE1GN CoRRESPONDENCE :— Lettes on Currency, Free Trade, &c. 71 

Paris—Belgium—Leipzig.......0.06. 66 | The Adventures of £1,000 Note ..... 7! 

CORRESPONDENCE :— Belgium, the Rhine, Sw tz-+rland, &c. 72 

Capital, Railways, and American Additional National Defences ... 72 

DED evr cceicnc cee cecccccoevcccccsccocce cos cee 67 The Emigrants of Ahadura...... 72 

The West Indies and Sugar Duties... 67 DOE cntcigihkcsincipaeineminnns’ te 
THE COMMERCIAL TIMES AND BANKERS’ GAZUTTE. 

The Bankers’ Gazette ....cccosccsrssssesee 72 | Additional Notices .........ceccseresseesesene 77 

The Bankers’ Price Current.. 74 | Markets of Manufacturing Districts... 78 


Malls cocccccccccccceccecosccececcccccocccece 


Weekly Corn Returns ....+.... os 
Commercial EpitoMe.ssesecseecescerseeser ses 


Annual Review of the Indigo Trade... 78 
Liverpool! Markets... ...-.ccoccecseceecereee 80 
Fu.eign Warke's...... eee 80 





oo 








State of Corn Trade for the Week...... 76 | Prices Current.....-cceseesseeeee 81 
London Marketsofthe Week . «es» 76 | Imports, Exports, &c. ....... . 82 
POStECriIPt .ccccccccccceorcesccerccccccccccescoecs 72 | GUZOLLC cecccoccercercrcccsccccccsescecsecsscscces OS 


‘é 
THE RAILWAY MONITOK 








Railway Meetings cercscccresecsccsserreee 83 | Railway Share List......ccoccscscseesessssees St 
CANIS ceccccsee cover eeeereroveos e000 seecee 83 | Railway Traffic Returns ......cccccrrsese 8 
Railway Share Market... eccccvccccce 8S 





Che Political Economist. 
OUR FINANCIAL CONDITION.—THE INCOME TAX. 


For what purpose, it is not our wish to inquire —there seems still 
a desire on the part of a portion of the press, to exhibit the finan- 
cial position of the country in a less depressed condition than it 
really is. We would be only too glid, if present facts and future 
prospects bore out the representations of some of our contempo- 
raries. To point out actual deficiencies of income in comparison 
with expenditure, and to foresha!ow the necessity of increased 
taxation, are tasks which all would gladly be spared. Burke 
once said—* Tt is as difficult to tax and to please, as it is to love 
“ and be wise.” But when a deficient means of paying the current 
expenditure of the country stares us in the face, the subject, dis- 

reeable as it may be, cannot be evaded. To tide over temporary 
difficulties, which may be considered the consequence of the 
‘*times,” by an addition to the floating debt, in the form of a new 
issue of Exchequer Bills, would be, under any circumstances, 
most objectionable. It is better and wiser that present deficiencies 
should be cleared off as we go along, by greater economy. But 
were it thought otherwise, such a plan would at present be impos- 
sible. The floating debt is already so large, that the necessity of a 
portion of it being funded, has become too evident to be longer 
doubted. Next, it would be equally objectionable for the Chan- 
cellor of the Exchequer to rely upon again running in debt to the 
Bank every quarter, to the amount of ‘/ree or four millions, on de- 
ficiency bills, in order to enable him to pay the dividends, and 
thus, in fact, disbursing the revenue of the following quarter in 
anticipation of its receipt. It may be, indeed, that the position of 
the Bank and the money market will be such in April and July 
next, that such accommodation could be granted to the Chancellor 
without any inconvenience, and much to the profit of the Bank. 
But at another time—as was the case iv April last —such may 
only be possible at an enormous inconvenience, fatal to the other 
dependents on the Bank. While, therefore, the Chancellor has his 
account on the right side, all prudent men desire that it should 
remain so. The payment of the public dividends must not be de- 
pendent on an “easy money market,” or hazarded by its being 
“tight.” But for the unused residue of the Irish loan, the divi- 
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| but in this assertion he commits two errors; first, in mistaking the year referred 


dends in October last could not have been paid wi hou aconsider- | 
able advance from the Bank, which the Bank could not have made. | 


To meet any portion of a current expenditure by having recourse | 


to deficiency bills, will therefore, in future, be avoided as much as 
possible by every prudent government. 


difficulties under ordinary circumstances by an addition to the per- 
manent debt, is out of the question, even though we should be flat- 
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tered with a promise that it would again be redeemed when the 
“times” mended. Parliament, it is true, consented toa loan of 
eight millions last year, but under circumstances of domestic trou- 
bles so extraordinary, that their parallel is not to be found in the 
history of this or any other country. But if we had even the same 
times to pass through again, with the experience we have now 
gained, a very different course would be pursued. There is, then, 
no escape—an addition to the present taxes is too evident, however 
unpalatable, to be evaded. 

But first, let us be clear as to our position. In the elaborate 
analysis of the revenue accounts for 1847, which we give in oar 
last number, we referred to erroneous impressions which had been 
created on the public mind by some of our morning coutempo- 
raries, who had underestimated the actual deficiency of the last 
year. One of the papers alluded to, in its City article of Monday, 
refers to our remarks in the following terms, which we quote, only 
for the purpose of clearing away any obscurity upon a point so 
iunportant :— 

A weekly contemporary, the Economist, thinks “ that some of the morning 
papers have contributed to produce a very erroneous impression on the public 
mind, with respect to the real results of the Revenue returns” published last 
week ; and he takes exception in particular to our statement that a much more 
unfavourable return had been anticipated, and that the diminution of the public 
revenue for the year ending the 5th instant, as contrasted with the year ending 
the 5th January, 1846, was little more than 39,000/. He says it was | 5401; 


to, and next in quoting the deficiency incorrectly. In order to show that our 
statement was strictly accurate we may quote the figures of the ordinary revenue 
for the years ending the 5th January, 1846 and 15438, although an elaborate 
analysis of the return has already been given. The total ordinary revenue— 


£ 
For the yéar ending the 5th January, 1846, Was secccoseoee 47,655,161 
For the year ending the Sth January, 1848, was «coco... 47 616,878 
PRR TiS RSTO ica dscktcccescactatensscinteseneis sconces 39,283 
The expression in our article of last week, which is here alluded 
to, and which was contained in a note to that artiele, was as fol- 


lows :—‘“ A morning contemporary, in its City article ot Friday, | 
‘* says,—* A much more unfavourable return had been astivipated ; 
‘*** and when it was seen that, as contrasted with 1816, the diminu- | 


“tion on the year was little more than 39,000/, with a stea 
** « increase in many of the more important items, it was g ull 
‘* agreed that the return was more favourable than could have 
** been anticipated.’ 
“the decrease in the year, taking only the article of ordinary 
* revenue, is 1,065,540/, with a rapid decrease going on in all the 
‘more important items.” In reading the above quotation from 
our contemporary of Friday, the 7th instant, it is impossible to 
apply any other meaning to the words than that in 1847 (the year 
just expired) “ contrasted with 1846, the diminution of the year 
was little more than 39,0002.” 


charging us with misrepresenting him, the revenue for the year 
ending January 5th, 1846, which was in reality for the year 
1845, is adopted, and not that for 1816, av the passage 
which we quoted clearly implied. The statement of our con- 
temporary, as applied to the year 1845 (and not to 1846, as 
expressed) is perfectly correct ; but, then, why compare 1847, not 
with the preceding year, but with 1845? There are unanswer- 
able reasons why no fair comparison can be made between 18145 
and 1847, and which at the same time account for the low revenue 
of that year. Why should our contemporary, then, have selected 
it of all others? 
Sir R. Peel reduced the duties on colonial sugar from 25s 3d to 


14s, and on other articles, including customs and excise, amount | 


ing in the whole to 3,310,000/; which led to a sudden reduction 
in the customs revenue of 1845, compared with 1844, of 2,273,166/; 
and of the net revenue from all ordinary sources, of 1,282,802/, 
after allowing for the increase of 540,724/ on stamps, caused by 
the mania for joint-stock and railway companies, and of 569,61 14, 
(derived from casual and miscellaneous sources. The increased con- 
sumption which followed from reductions of duties, began to ope- 
rate in 1846; and especially the new sugar bill of August in that 
year had an important effect in restoring that great source of 
revenue ; in 1847, the duties derived from sugar were about one 
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In place of which it will be found that | 


But in the defence which our con- | 
temporary puts forth as above, still adhering to the statement, and | 


It will be remembered that in Feb. 1845, | 
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the revenue in 1847 ought to have shown an increase upon that 
of 1845 by that sum, instead of the decrease pointed out. But the 
statement of our contemporary, that the small apparent deficiency 
quoted, was accomanied by the modifying fact of “a steady in- 
crease in many of the more important items,” is calculated still 
more to mislead; the fact being, that the consumption of all the 
leading articles of commerce, from which revenue duties are de- 
rived, including wine, spirits, tobacco, tea, coffee, and sugar, as 
compared with the same period last year, is still rapidly declining. 

The facts, therefore sti] rema’n undisturbed, that the income of 
1847 showed a reduction wpon that of 1846 of more than one mi/- 
lion—that the last six months of 1847 showed the still greater 
reduct on, compared with the corresponding period of 1846, of 
2,202,554/; that while we must expect a continued serious decline 
during the first six months of 184, compared with the same pericd 
in 1847, we cannot reasonably hope for much, if any, improvement, 
even in the latter half of the present year; and, lastly, that we 
will not have the unused residue of any permanent loan to eke out 
the expenditure of the year. These are thegreat facts from which 
we start, and on which the finance calculations of 1848 must be 
based. 

If, then, increased income be necessary to meet the expenditure 
of the year, there can be but little hesitation as to the source from 
which alone it can be derived. The principle deliberately adopted, 
and which has in so many ways proved so beneficial, of relieving 
comn erce and extending industry, by the adoption of low duties, 
precludes the possibility of reverting to an increase of excise or 
customs for more revenue. And even were this principle not so 
| clearly admitted as it is, the experience of 1840 would be suffi- 
| cient to show, that during a period of commercial pressure, higher 

duties are not productive of more income, but, on the contrary, 

have rather an opposite effect. At such a time,a tax which 
reaches accumulated property, can alone be relied upon. At such 

a time, any tax which weighs upon commerce or industry, only 

diminishes the source from which it is to be suppiled. 

The property and income tax expires in April next. From 
what we have already said, it is evident that not only must it be 
renewed, but that it is the only source to which we can safely 
look for an increas'd income sufficient to meet the expenditure. 
A gradual approximation to direct taxation is in accordance with 
the intelligence of the age, which requires that our revenue should 
be collected with as little expense as possible, and, above all, in 
such a way as to interfere as litt'e as possible with the accumula- 
tion of wealth. But in viewing an increase of the property and 
income tax as probable; and, moreover, in adopting the commonly 
received opinion, that it must now be considered a permanent 
source of revenue, it is impossible to overlook the necessity of 
now adjusting the charges on various classes of income, with a 
view to their relation to capital. The income tax, as it at present 
exists, impo-ing, as it does, the same charge upon the most casual 
and precarious incomes as it does upon the most permanent, com- 
mits a glaring and manifest injustice, which was tolerated by Par- 
liament only on the ground that it was proposed as a temporary 
expedient. The income of a profession or a trade, which may not be 
worth two years’ purchase, is subject to the same charge as that 
derived from real property, worth at least thirty years’ purchase ; 
an income derived from terminable annuities, the character of 
which is to return a portion of the capital with the interest 
annually, is treated the same as that derived from consols in per- 
petuity. We cannot believe that the renewal of this tax will be 

roposed without an adjustment of these striking inequalities 

sing at the same tine effected. It may, indeed, be impossible to 

|| carry out the principle of such an adjustment very minutely; as, 

|| for example, ‘o distinguish between the different classes of real 

property, which may vary in their value from fifteen to thirty 

years’ purchase—such as houses on the one hand, and landed 

estates on the other hand; or to distinguish between the different 

kinds of professions and trades, which differ materially in value 

according to t!e p: rma’ ency of their connexion, and other causes. 

But it will be quite easy to make such a general distinction as 

$. || would meet public opinion, between incomes derived from real and 

: accumulated property, in whatever shape they are found, and those 

derived from trades and professions, where skill and industry form 
a large ingredient in the consideration for the income. 

The events of the last year have suggested a powerful reason 
for this distinction between incomes from traces and those dee 
rived from real property, which has not formerly been urged. 
The ground on which such a distinction has been formerly urged 
has chiefly been the uncertainty aud precariousness of the in- 
3 come. But the eveuts of the last year have reminded us that the 

incomes from commercial pursuits, taking the average profits of 
a those years when any profit is made, dv not fairly represent the 
4 average profits of all years. A year like 1847 intervenes every 
now and ther, and sweeps off a portion of the gaius of the 
preceding ten years. Any commercial concern which expends 
the whole of its income every year, and leaves no reserve fund 
to meet the unusual losses of such years as 1847, must inevi- 
tably, at such a period of losses and depreciation, become insol- 
vent. Thousands of houses who have weathered the difficulties 
of the last twelve mouths, have only doue so by sacrificing the 
: | accummuiations of past years—the reserve fund laid up in good 
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times to meet the unusual losses of bad times. How man 

houses are there who, during 1847, have sacrificed more than the 
gains of the last six years, during which they have been paying 
the income tax on the full actual amount of the profits of each 
year, and which have been all lost during the last twelve months, 
The truth is, that from the uicertain character of commerce, 
only a portion of the profits of prosperous years can be consi- 
dered in the light of income, the other portion forming a reserve 
fund to meet the certain losses which attach to such periods as 
that through which we are now passing. This fact is a strong 
additional reason why incomes from trades should not be taxed 
at the same rate as those from real property.* 

In renewing the property and income tax, therefore, with a 
view at the same time to an increase of revenue, it would seem 
that the justice and necessities of the case would be met by rais- 
ing the charge upon all incomes derived from real property, from 
the public funds, from railway debentures and other similar se- 
curities, from money at interest, from railway stock and that of 
other public companies, and from all sources whatever which 


while on trades and professions, and all casual incomes, the rate 
should remain as at present, three per cent. According to the 
only return which we have before us, of the proceeds of the _pre- 
sent income tax—and the others do not show any material differ- 
ence—the following were the net proceeds under each head in 
the year ending April 1843:— 


£ sd 
Schedule A—Lands, tenements, &C.....:ss0ee-seerere 225041210 9 © 

_ B—Occupation of lands, &C......seseeeeeeees we 298,763 0 0 
— C—Annuities, dividends, &c .....+scesseeveees 812,982 13 1 
-— D—Trades, professions, &C......00ceereeee 1,466,985 9 8 
-- E—Public offices ......... coveeesecces ccocvcccose §6=«.:9000,657 28 8 
Total, England and Wales........ 4,989,801 4 9 
Total for Scotland ......... a 394,324 10 3 








Total, Great Britain .c.cccccccess-ssssesessscsevsesseve 5,384,125 15 0 
Of these sums there would be subject to the proposed increase,— 
£ 





Schedule A. .ovcceccescecsscceceecesees eeocsens: onssncgoncee eos eccccvesesee 2,850,412 
_- CC  cerccccccccncccccscesccseces cose «=: 98.12, 983 
Proportion of both, Scotland ... conneqecseoscncnse «6 SOONOO 
DUAN .aicisarestovineiniaannnndinimmeesansin eae 


which if charged at the rate of 5 per cent, in place of 3 per cent as 
at present, would yield 5,322,323/; and pl B, D, and E, re- 
presenting the incomes from farms, trades, and professions, and sa- 
laries of Government offices, remaining as they now are, would 
make the total receipts from the property and income tax 
7,513,054/, being an increase yf 2,128,929. Hitherto the absence 
of the necessary machinery in Ireland, for the purpose of collect- 
ing a property tax, has prevented its imposition; as the cost of 
such machinery erected for the express purpose would absorb a 
large portion of the sum collected. ‘his is, however, a question 
which deserves greater consideration than has hitherto been given 
to it, now that we begin to regard the income tax as a fixed and 
permanent source of revenue. 


With such an addition to the annual income, we mizht fairly 


hope to see the way cleared before long for a large reduction of 


the tea duties, and for other commercial reforms, which, though 
they might entail an immediate loss of revenue at the commence- 
ment, would tend more rapidly to restore that prosperity which 
wou'd make every other branch more productive, while in- 
creased consumption would tend, in a great measure, to neutralise 
the loss sustained on the articles on which the reduction was 
made. The public look forward with great interest to the an- 
nouncement of the financ al proposals of the Government, which 
must be made shortly after the present recess. 


* To a certain extent, the principle of an allowance for unforeseen losses in trade 
and professions, is acknowledged under the present law; and this is a point which, 
at the preseut moment, is of great interest to a large class. The income tax, payable 
during the present year ending in April next, is framed upon a return exhibiting the 
actual income of the year ending April, 1847: but, by a dis.inct clause in the act, those 
whose actual incomes during the current year are less than that of the preceding year, 
on Which their charge is made, are epti‘led to claun an abatement corresponding with 
the reduction in the actual income, Thus al! parties whose losses from April, 1847, to 
| April, 1848, exceed their gains, in the same business, have a right to be relieved from 

the payment of any i: come tax whatev-r for the current year, notwithstanding the re- 
turn made based on the income of the preceding \ear, The words of the act are,— 

6 If within or at the end of the year current at the time of making any assessment 
under this act, or at the end of any year when such assessment ouzht to have been made, 
any person charged tothe duties contained in schedule (D), whether he shall have com- 
puted his profits or gains arising as last aforesaid on the amount thereof in the preced- 
ing of current year, Or on an average of y ars, shall find, and shall prove to the 
satisfaction of tne commissioners by whom the assessments were made, that his profits 
and gains d ‘ring such year for which the computativ»n was made fell short of the sum 
so computed in respect of the same source of profit on which the computation was made, 
it shal] be Jawful for the said commissioners to cause the assessment made for such 
current year to be amended in respect of such source of profit, as the case shall re- 
quire, and in case the sum assessed shall have been paid, to certify under their bands 
to the commissioners for special purposes at the head office for stamps and taxes in 
Engiand the amount of the sum overpaid upon such first assessment, and thereupon the 
said last meutioned commissioners shall issue an order for the repayment of such sum 
= shall have been go overpaid, and such order «hall be directed to the receiver general 
= stamps and taxes, or to an officer for receipt, or collector of the duties granted by 
t is act, 01 to a distributer or sub-distributor of stamps, and shall authorise and re- 
sete: = a of the said sum sv overpaid as aforesaid, in like manner as is herein 
aS . = —— respect to the allowances to be granted uuder No, V. of schedule 

By the operation of this clause, merchants are relieved from the 

3 7 payment of the tax 
apc ee —, a Soe the current year, but there is no compensatioo— 


‘ for losses, which sw 
on which the tax has already been ; aid. Still, one tie Tie the profits of former years 


merce, its results, as far 


judged by th 


e fluctuating character of com- 
as actual and ultitaate profits are concerned, can only be 
€ average profits of anumber of years, ceducting the unusual losses of such 


years as 1847. 


represent accumulated capital simi arly invested, to five per cent ; | 
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THE PRESENT STATE OF THE WEST. 
INDIA QUESTION. 

In the struggle which it appears is about to be made on behalf of 
the sugar colonies, for some change or modification of the present 
law, there is certainly no party so deeply interested in viewing all 
the questions which are connected with the subject, in their true 
light, as the planters themselves. They, above all others, have an 
interest in not being misled or mistaken as to the true cause of 
their present difficulties, and As to the means which it will be pos- 
sible to apply for their remedy. They, above al others, have a 
deep interest in discarding all party feelings and “ ancient 
animosities,” in order to com: to a just decision on the numerous 
points in their own case, in order that they may not waste that 
time and energy in attempting to overcome impossbilities, which 
might be more profitably expended in other ways. It is not pecu- 
liar to the West Indians, that men who have public grievances, 
real or imaginary —no matter—are apt to impute to them every 
difficulty or misfortune which befals thm. But we must say, 
that we have never seen this exemplified in a stronger way, than 
in the recent discussions which have taken place on the sugar 
question. And we are the more surprised at this, from the fact 
that those who have taken an active part in it, are men of exten- 
sive experience, connected with the commerce of the country, 
and perfectly cognizant of the numerous facts which have recently 
combined to depress this interest, if they would but apply their 
own knowledge to their own case. The letter which we publish 
to-day, signed Mercator, is only an example of the numerous pro- 
ductions of a similar kind which reach us every week, in which, as 
well as in ail the public writing 01 the part of the colonies, there 
is not one word of the events which have occurred during the last 
year, so notorious to all, and so well known to be intimately con- 
nected with the present depression ; but through which but only 
“ one strain runs, of old grievances,” and abuse of free trade. 

Now what are the facts? ‘They may be told in a few words. 
In 1834 slavery was abolished, and a compensation of twenty mil- 
lions given by the people of Great Britain for what the Spectator 
now calls “a caprice of British sentiment.” It is true—or, at 
least, it has been admitted—that but a small portion of that 
amount went to the planter, but was applied to pay off mort- 
gagees at home. Their claims were no doubt good, and they had 
a right to be satisfied. It might be a misfortune to the colonies 
that they were so much in debt, but that the British people could 
not help. For ten years—until the 10th of November, 1814—the 
colonists, moreover, had a complete monopoly of the British 
markets secured to them by a differential duty of sixty-three 
shillings per ewt. During those ten years, the price in bond of 
British sugars averaged at the least 15s per ewt higher than those 
of foreign growth ; and taking the annual consumption at 200,000 
tons, shows that a further sum of 30,000,000/ was paid by the 
British public, during those ten years, in the enhanced price of 
sugar, to out own colonies. That the colonists had the whole 
benefit of what the public lost, we do not assert. There is always 
much wasted in such cases; and the injury to the consumer is by 
no means a just mexsure of the advantage obtained by the pro- 
ducer, under a system of restriction and monopoly. During the 
currency of those ten years the colonies were no doubt subjected 
to unjust restrictions, some of ‘hem real and operative evils, 
others more nominal. Ist. 'hey were confined to the British 
markets for their supplies of lumber: food and clothing. 2ndly. 
They were prevented importing fresh labour, under what we 
always deemed an unworthy suspicion—that immigra‘ian would 
degenerate into a slave trade, and immigrant labour into slavery. 
3rdly. They were precluded the privilege of sending their pro- 
duce to Europe in any but British ships, which not unfrequently 
entailed an extra cost of two to three pounds a ton on their sugar. 
4thly. And at home, out of regard to the landed interest, their 
rum was subjected to a high discriminating duty in favour of 
British made spirits, and their sugar and molasses were entirely 
excluded from our breweries and distilleries. So far the sugar- 
producer was sacrificed to the barley-growers and th: shipowners 
at home, and to the pork-feeders and lumber merchants of British 
America, but compensated by the monopoly of the home market. 
On the British public the whole weight of all these compensations 
fell, which were employed to adjust protectel interests. But the 
mischiefs which arose to ‘he British people from these restrictions 
were not confined to the mere price of the protected article. They 
interfered seriously with our trade with other countries, whose 
produce we excluded, and subjected our commerce with such 
countries to the greatest hazard and annoyance. Take Brazil as 
an example, with which our commercial treaties have Seen abro- 
gated ever since 1844, exclusively on this account. 

This isa just and unbiassed stat-ment of the actu+l case, as it 
stood between the sugar colonies and the home consumer. T’rom 
the first duy we wrote a word on the subject, while yet we had to 
urge the first step in removing the sugar monopoly, we as strongly 
urged the abrogation of all the restrictions which we have de- 
scribed, as imposed upon our colonies. In a recent article we 
showed how far their removal had accompanied the removal of 
protection to sugar. Our statemeat has been impugned as not 
conveying a true representation of the facts, both in private lotters 
and public prints, without showing where and how we are wrong, 
and in a temper which shows that neither knowledge, reason, nor 
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reflection have been brought coolly to the aid of the writers. This | 
is not the way to treat intricate and difficult questions, and to | 


bring them to a satisfactory conclusion. 


The first alteration in the surar duties was made in 1844, to 


take effect on the 10th of November of that year, by which free- 
labour sugar only was admitted on more favourable terms than 
formerly. Prior to that date M> Gladstone introduced a bill to re- 
lieve the colonies from the restriction of dealing only with Great 
Britain and her colonies, allowing the importations of manufac- 
tures, lumber, and food from the cheapest markets. At the same 
time Lord Stanley despatched instructions to all the colonies, in- 
structing the different governcrs to inform the assemblies, that 
they were at liberty to grant certain sums for the purpos= of im- 
po:ting Coolies from India, on the terms which had been de- 
manded by the colonists themselves. The next reduction in the 
sugar duties took place in 1845. but this alteration was more in 
favour of colonial sugar than foreizn ; the duty on the former hav- 
ing been reduced to 14s from 25s 3d, and on the latter, of free 
labour, to 23s 4d from 34s—slave labour sugar still being excluded. 
The last change was t iat of 1816, after the abolition of all protec- 


tion to the home cultivator, which permitted the importation of 


all foreign sugar alike, and provided for the final equalisation of 
the duties in 1851, with an understanding that all remeining re- 
strictions should be removed. 


In reference to what we said ina recent article on this head, 
the Spectator of last week says :— 

The Economist hazards the assertion that all the grievances of the West Indies 
have been redressed— 

“ Emigration has been permitted freely from India for more than three years on 
the terms demanded by the West Indians. The free-will of the Coolies, and 
the means of te West Indians, have been nearly the only limit to the supply of 
this labour. With the Coast of Africa increased facilities have been afforded by 
the Government; so that now no restriction can be said to remain upon the im- 
portition of freemen into the colonies. It is true that the government atill re- 
fuses to permit the West Indians to purchase slaves in Africa for the purpose of 
compulsory emigration. Beyond this there is now no practical hinderance to the 
supply of labour. The differential duties on the imports into the West Indies have 
been repealed. The rum duties have beer equalised with those charged on British 
spirits, except a few pence per gallon still in dispute on special grounds, the 
principle of equality being fully admitted. The restrictions on the use of West 
Ind.an produce in our breweries and distilleries have been, with slight exceptions, 
repealed; and these only wait fur secure arrangem:nts being made to prevent 
frauds in the excise to be also removed. In short, except the Navigation Laws, 
the West India grievances of 1843 are obliterated, as far as the Legislature had 
control over them. And if the Colonists will aid the Free Traders, the present 
session of Parliament will not pass away without this last grievance being also 
removed.” 

This conveys a totally false representation of the actual state of the case. 
The course of equal-handed justice sketched in the extract has not been pursued. 


We expected on reading this passage, that the Spectator would 
sta inte what respect its courteous terms, ‘ totally false” were true. 
But no such thiog. The assertion is made, but no furthe: evi- 
dence given, except indeed a remark with respect to im nigration. 
The Spectator says, * Our pretenc: of permitting a supply of free 
‘‘labour to the West Indies is equally unreal, it is not done; 
“ though permission is formally recorded on paper, the people are 
“ not transmitted ; the permission is clogged with conditions which 
“reduce it to a form.” Now what are the facts? When Lord 
Stanley transmitted his instractions to the colonies, the inclina 
tion to avail themselves of the privilege was nuch less than had 
been expected, from the urgent representati:ns which had heen 
made at home. For exanple, in the Ass m‘ly of Jimaica, where 


it was said labour was most required, the greatest difference of 


opinion was manifested among the plantess themselves as to the 
policy of the step. It was proposed to grant 50,000/ for Indian 
immigration; but, after a severe discussion, the half of that sum 
only wrsconceled. Similar differences of opinion prevai'ed (n 
the other West India colonies. But to all the important ones, 
to British Guiana, to Trinidad, and to Jamaica, considerab'e im- 
portations of Coohes have taken place under the ord:ninees then 
established. The permission was “clogzed” with some co idi ions, 
but such orly as had been su-gested to the Colonial Office by 
the West Indians; the East [idia Company insisted ujou 
certain reguiations aud supervisoa at the port of embirka 
tion, as a guarantee that the men weit of their 

free will, and appoisted immigration acseats; restrictions 
as to numbers, according to the size of the ships, and 
proportions of males and females, were certainly imposed; and in 
order to secure a proper -lass of ships, the measurement between 
was determined. Were these unnecessary restrictions ? 
Or did they reduce the permission toa mere form’? As regards 
the West Indies, they were neither unnecessary nor onerous; for, 
having no commercial intercourse with India, ships for the express 
purpose must, under any circumstances, have beeu provided, and 
only the class of ships prescribed could have been With 
regard to the Mauritius, the restriction as to the class of ships 
operated very injuriously, inasmuch as men conld have beea con- 
veyed equally well, and at half the cost, in the rice ships, which 
constantly trade to that island, but which seldom answer the exact 
description of the ships in which emigration is permitted. But 
the truth is—and that is no fault of the British Government or 
the British people—those in Jamaica and Guiana who were op- 
posed to Indian immigration, have turned out to have been cur- 
rect in their views. ‘The scheme has been tried, and there is no 
doubt it is an utter failure. This must be admitted; and it 
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would be well for the West Indies had it been a mere matter 
of form. The cost was too great; the Coolies were not adapted 
to the climate or habits of the West Indies. In Guiana, not- 
withstanding the greatest care on the part of the colonists, the 
most frightful mortality ensued among these immigrants. In 
Jamaica they have proved of little use, but a great burthen. 
The following is from the Jamaica Morning Journal of the 7ih 
ultimo :— 


was great, it was spent—andin years when it was small, fresh loans 
were incarred as long as they could? To this there were many 
exceptions, as there are now, to West India loss and ruin. 

On the other questions the Spectator is silent. We can only 
repeat, that the other restrictions, w ich co-existed with a mono 
poly of the home market to the sugar colonies, have been re- 
moved, with the exceptiyns mentioned in our former article, 
And as we were ever the foremost to advocate the removal of 
those restrictions, we shall continue to demand the abrogation of 
the shreds which remain, The pretence on which the remaining 
difference of ninepence per gallon is charged on colonial rum, has 
always appeared to us indefensible. It may be that the British 
distiller may, in fairness, have a right to require that his spirit 
also shall be bonded, and the duty paid only when it is required 
for consumption, If so, let it be granted: it has, we believe, 
once been offered, and declined. But let not the coloaial distiller, 
after being placed in the disadvaatageous position of paying the 
freizhts attached to long voyages, be charged an additional duty, 
equal to twenty per cent, on the value of his rum in bond—hecause 
home distillers have some reason of their own for not availing 
themselves of the privilege of bonding. The pretext under which 
molasses are still excluded from our breweries, and sugar sub- 
jected to some remaining restrictions in our distilleries, we have 
always considered equally untenaole. It is the duty of the 
revenue officers to devise means for protecting themselves from 
fraud; and the simple statement that they cannot do so to their 
own satisfaction, cannot be received as a sufficient ground for 
continuing restrictions which impede our commerce, aud do 
wrong to a body of producers. The fear of sugar being im- 
ported saturated in molasses, to evade the higher duty on the 
former, we believe to be most futile. If there is no means by 
which the revenue officer can detect it, is there any by which 
the importer, who commits the fraud, can persuade the brewer 
of the fact, in order to extract a price corresponding with the 
additional sugar? And if the use of sugar and grain together— 
which is the only remaining restriction in distillation, dep ives 
the excise officer of one of the four or five distinct tests whic h 
he now has of the distiller’s houesty, when they are used sepae 
rately, let it be so; but do not, on such a pretext, continue a 
restriction and impediment which is a just cause of complaint. 
These restrictions, as well as those which impose the necessit, 
of shipping their produce only in British bottoms, and whic 
has been estimated at a loss of 3/ a ton—(it has been much more 
this year), we have no doubt will be all abandoned during the 
present session. We have before us a petition, received from 
Jamaica by the last packet, of which the following is the chief 
paragraph :— 










It certainly is high time that something should be done to diminish and 
if possible, to put an end to the auisance of Coolie vagrancy. From Morant 
Bay, at the east end of the island, to Savanna-la- Mar, at nearly the western 
extremity, there is hardly a village of any importance that does not witness 
the intrusion of these people within its streets, and whose inhabitants are not 
as it were compelled to minister to their support. We say compelled : for the 
strong calls of humanity and Christianity will not suffer men to turn a deaf 
ear, or to close their hands to the entreaties of these diseased and starving 
wretches. On the Northride the ease is equally as bad. Lucea, Montego Bay, 
Falmouth, and Port Maris, abound with Coolies in almost every stage of 
starvation and disease. The whole population of the island has been taxed 
by the Legislature to import these people, and the inhabitants of the towns 
are now paying a further impost for their maintenance. Iu this city one 
hardly passes through a street without encountering a begging Coolie. In the 
course of a walk of half a mile in any direction the probubilities are, that 
perhaps a dozen will be met with. We have been informed that on the Spa- 
nish-town road, within a mile of the city, there is a regular encampment of 
Coolies, who daily send a detachment into town to beg. Te proceeds of 
this mendicity are taken out in the afternoon for the support of the gang. 
Some idea may be formed of the sum paid daily by the inhabitants of Kings 
ton for the maintenance of such a system. 

We cannot know the amount that may be ultimately expended on each 
Coolie admitted. Would it not be better to determine on at once advancing 
a sum sufficient to reconvey the Coolies to India? Suppose the cost to be 
fifteen pounds per head, and it seems evident that we should be gainers. 

Such is the result of this unhappy experiment as regards the 
West Indies. In Mauritius, on the contrary, it has been attended 
with great success. The proximity to India, and similarity of 
climate, have tended greatly to produce the different result. The 
cost per head to the Mauritius does not exceed from 6/ to 7/, and 
with permission to convey them in proper numbers only—in rice 
ships, would not exceed half of that sum—to the West Indies, 
under the most favourable arrangement, the cost is 14/ to 15/ a 
head. 

But the Government has done more. Immediately on the passing 
the act of 1846, the Growler, a government steamer, was des- 
patched to the ¢ vast of Africa, in order to try the experiment of 
obtaining free labourers from such parts of the coast as are in- 
habited by free men. This vessel performed two, if not three, 
experimental trips; succeeded in obtaining cargoes of immigrants, 
chiefly composed of Kroo men, who were carried to Guiana, and 
proved most useful labourers. The object was to establish a re- 
falar intercourse between our colonies and that part of Africa. 


an : 5 That we respectfully urge upon both Houses of Parliyment, that in carry- 
| This has been successfully commenced. The Growler not only 

| y J 

| 

| 

| 


ing out the principles of free trade, they see to it that these principles be ad- 
ministered in perfect fairness, and consistently with the wellbeing of all classes 
of British subjects—that they remit all duties on our produce and all restriction 
upon the consumption of it—that they place the produce of our labour on the 
same footing with that of our fellow subjects in Britain—that they allow our 
planters to export their produce to Britain in ships of any nation that will carry 
it cheapest, and that they adopt the most stringent measures, and use all their 
influence to abolish slavery all ov er the world. 


carried Kroo men from Africa to Guiana; but on her return 
voyage carried Kroo men, who had been some time in tie colony, 
from Guiana to Africa; who again stimulated their countrymen 
to emigrate. The free men who returned to Africa in the last 
trip of the Grow/er, carried with them savings to the amount of 
700. This immigration of free men promises to be of great use 
to the colonies; the only restriction being, that private ships 
which embark in it shall be licensed by the Government, and 


| So much of these restrictions as are not already removed will’ 
| shall carry on board one government officer, as a guarantee that 


no doubt, be so during the present session. 
We believe this to be a perfectly fair and unbiassed descrip- 


the Segran £° oF board of their own free will. Within the | tion of the case of the sugar colonies, brought down to the pre- 
_ oe saeniee, four private ships have sailed from England, | sent time. But how far the present depression in the sugar 
| - nate ty tg Ae cee? oes ee ee — | colonies, and in the sugar market, has any direct connexion with 
sel 8 ve emigrate. trom Mad-ira | the events we have described, or with such of them as are most 
. Gulana, an : that source of supply still continues. Thus stands objected to, and especially with the passing of the Sugar bill of 1846, 
| the question of emigration up to this time. Is it then true that | jt ‘does not appear to have occurred to any of the writers on the 
subject seriously toinquire. By the inveterate habit contracted in 

past times of confining their views to Downing: street-—events 

which have deeply compromised the interests of the colonists, and 

especially led to the recent low price of sugar, though known to 

| all, are entirely overlooked. In the first place, the production 
of sugar during the last year has been 160,000 tons more than 
in 1846, and 250,000 tons more than in 1844 in the whole world; 
our own possessions have contributed their share to this increase. 


The following table exhibits the quantity supplied by each country 
in the following years :— 


| “ the people are not transmitted ?” 


But the Spec/afor, our correspondent Mercator, and the zealous 
pariizans of the planters, say, when these facts are stated in rela- 
| ion toimmigration, “ before the permission was given, even had 
, it been real, the means of the West Indians had been wasted by 

us." Now, when was this permission given? Before the differen- 
tial duty was reduced atall, At the end of ten years, during 
which period the colonists enjoyed a monopoly of the home 
market, which cost this country at least thirty millions. If the 
West Indians were ever in a condition to bear such outlays, it 


i 
the periaission has been reduced to a mere “ form ;” or that 
| 
' 



















should have been then, Bat we fear, asa body, the truth is, Tons _ Tone Tor 
they never have been in that state. The want of capital has British West Indies.......00008 126,000 sesove 142,090 ooovee 107.000 cvoeee 145,000 
always heen one of the great evils of these colonies. It was the oa, - Peon ene peusneeen sence oo eonsne 36,000 rrooee 43,000 seveee 65,000 
same at the period of emancipation. The compensation went to | Siam Maniliavand China 7, agave 77272 61:000 see G8.000 worn 70/000 
pay advances formerly made by houses in England, and not to ne seers srvtsrsseies 65,000 esses 90,000 sere 875100 sesne 75,000 
aid the cultivation of the estates. That money saved many mort- a chau: aa 9000 we 18908 rn, Laos 
gagees from ruin, but did little for the planters themselves, Iq | Lousiana yrcz77""-" $2040 swe $8,000 sno 75,000 sven 112,000 
was the same at the end of ten years of monopoly of the home oe veep *} 23,000 sree 25,000 sess 20,000 25,000 
market. The hizh prices and exclusive use of our market had French ade ATID acon 102,000 M 80,00 a 90,080 

| not enriched the West [udians. They had then no capital for Beat root in Europerssessseee 60,000 see 70,000 veevee 80,000 serves 85,000 

| immigration or improvements ; and they are still in the same Totals 808,000 5,000 5 5 

| position. If, therefore, the eharge be true, that their means haf D srosescessnosenene sencee O00) 85¢,000 906,000 1,057,000 


ef Under the most favourable ci i i 
sy eae re ' able circumstances in which the countr 
been wasted by us,” it must have been while yet they had the | and the whole of Europe could have been placed, so ah and 


cee anolw F i , ; . 
ee at = on before the period of | so sudden an increased production in the whole world could only 
India carte Neetu aie ab orced upon us, that West | have found a corresponding increase of consumption by a great 
FS) ea by acoutinual aud improvi- | reduction in price. Within three years an increase in the produce 


° rate loans ee : 
, dent system of loans and advances? That in years when income | of the West Indies, from 126,000 tons to 145,006 tons had to com. 
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pete with an increase in the produce of Mauritius from 25,000 tons 
to 65,000 tons, and with an inereased supply from India from 
57,000 tons to 70,000 tons—to say nothing of the large increase 
in the production in foreign countries. But what have been the 
circumstances under which this additions! quantity has been 
brought to market? It is unnecessary that we should describe 
events which have occurred so recently —which have exposed a sys- 
tem on which colonial banking and business generally have been 
conducted, which no one will attempt to vindicate or justify —and 
which would have proved ruinous undor the most favourable 
circumstances. The breaking up of this system has, no doubt, 
involved thousands of innocent parties and prudent houses in a 
large share of the losses and temporary inconvenience. 

Let any one look at the published balance sheet of the West 
India bank, with liabilities payable on demand exceeding 
700,000/, and with immediate available means, little above 30,600/ 
for allits branches, aud holding bilis under discount to the amount 
of 805,000/!!! Ave the failure ofa bank so managed, and the wide 
spread ruin and loss it has occasioned, matters of surprise? 
Again, tura to Mauritius. The ruin which we discover and recog 
nise here, is, in nearly every case, traced as originating several 
years ago, and has only been deferred till the present year by 
means, however natural to resort to, that must be deplored by all. 
At this moment shipments are making in that island, to cover ad- 
vances raised on bills in Lombard-street at Midsummer last. 
And th's was not an. exception, it was an annual practice. Can 
there then be any surprise felt at the enormous inconvenience 
which has arisen from the sudden breaking up of sucha system? A 
circular, which we have ving before us, in speaking of the 
produce market, says—“ In May the first symptoms of weakness 
“ became apparent in the produce market. ‘Tremendous sales of 
* Mauritius sugar were made without reserve” Again, if we 
turn to India, what state of things do we find there? We need 
not describe it. 

So much for the producer. What of the consumer? Need 
we talk of the state of Ireland—of the unemployed manu- 
facturing districts—of nine millions less expended in the cotton 
trade alone in the shape of profits, wages, &c.—of thirty 
millions expended on foreign evrain—of thousands of families 
ruined by railways—of Great Western Stock, at one time worth 
180/, down to 80/—of Consols, within a year falling from 95 to 
79 :—these have all become familiar benedinth words. But in the 
midst of all this extraordinary combination of events, peculiar to 
the sugar colonies, and general to the whole nation, the sugar 
planters can discover no cause for their distress but free trade and 
the Sugar Bill of 1846!! 

The present cry of the West Indians is against slavery. Cuba 
and Brazil are their only, or chief, bugbears. Proscribe every 
slave-producer from this market~ to-morrow, how much better 
would be the prospects of the West Indies? They have still the 
Mauritius and British India to compete with, with their pecu- 
liarities of soil and abusdant labour. They have more—they 
have the foreign free-labour producers in Java, Siam, Manilla, 
and China, which produce at least 110,000 tons of sugar, all of which 
could be made available for this market were a higher price for 
free-labour sugar permanently established. With 110,000 tons 
of free-labour sugar, to supply 50,000 tons of foreign sugar 
consumed in this country, the remainder finding a common 
market on the continent with slave-labour sugar, what difference 
would exist between the prices of the two? None. ‘The dis- 
tinction is ideal. Java and Siam will be as inconvenient com- 

titors as Cuba and Brazil; and the Dutch have no preference 
or the former over the latter. The exclusion of slave sugar from 
this market, with the extensive supplies of all other kinds 
would not therefore help the position of the West Indians. 





THE INFLUENCE OF MANUFACTURES AND COMMERCE 

ON THE DIVISION OF THE SOIL. 
In the Economist of the 25th ult., we published a letter calling 
attention to the fact, that our article of the preecding week, on 
“Succe sion to Property,” might give rise to the mistake that 
“the practice of subdwiding land in Frauce only obtains since 
the Revolution.” We have since looked into some of the autho- 
rities quoted by our correspondent, and are quite satisfied that 
his view is correct, and that Mr M‘Cuiloch has not done strict 
justice to the French law of succession pass-d in 1791, by ascrib- 
ing the present mitute division of the soil iu France, and the 
wretched agriculiure which prevails there in consequence, wholly, 
or even chiefly, to that law. We showed, in the article to which 
our correspondent referred, that other circumstances than the 
law operated on the partition of the soil; and we mentioned ex- 
pressly the growth of trade and manufaciures as havinz, both in 
Scotland, where the land is mostly under the strictest kind of 
entail, and in Kent, where fur many ages a law of equal purtition 
has prevailed contri-buted to preserving the farms of a convenient 
size, suitable to thecircumstances of the people. Our corresponr 
dent’s letter, and other circumstances, have induced us again to 
take up the subject, and to point out, more at length than we 
then did, the influence of manufactures aud commerce over the 
partition of the soil. 


* It is impossible to avoid being strack by the similarity in the 


‘aetaal cecupation of the soil, ncticed by Mr M‘Culloch, which 


obtains hoth in France and Ireland. Speaking of the former, he 
says, “in no other European country is there such a vast body 
“ of proprietors, and, except in Ireland, or where agriculture is the 
“ only employment, there is none where so larze a portion of the 
“population is immediatety dependent on the soil.” Now, ia 
Ireland there is no law of compulsory partition. Oa the con- 
trary, so far as property in land is concerned, the same laws, 
under which such different effects take place, prevail both ia 
England and in Ireland. The pro er ies of the Karl of Devos, i 

Limerick, aud of the Duke of Ric mond, in Aberdeen, Banff, and 
Morayshires, are all entaile’, and are subject to che law of 
primogenituce ; bat the tor ner noble earl, in te |i tle pamphlet 
he recently published, referred to ia the Beonom’si of the 11th 
ult., could put these two properties in contrast, aud show how 
easily one was improved, bow hopeless of. all iaprovement is 
the other. It is perfectly plain, then, from the example of Ire- 
land—whether we contrast the Devon estate ia Limerick with 
the Gordon estate in Aberdeen, witn the Richm ni) estate in Sase 
sex, with the Devon estate in Devonshire, Lord Palmers‘on’s 
estate in Sligo with Lord Palmerston’s esta'e in Hampshire, 
Lord Stanley’s estate iu Tipperary with the Derby property ia 
Lancashire, all regulated by the same laws of succcssion—that 
other things besides such laws iuflaeace much more powerfully 
than they, the division aud occupation of the soi! in s nall or large 
portions. It being therefore perfectly clear t he different 
laws of succession in Ireland and ia France cinuo: be the cause 
of the partition of the soil in both, whatis that ciase? What 
is the leading fact ia wiich the two couatries resem le each 
other ? 

We have in the Economist several times ca!!ed ‘h: attention of 
our readers to tLe want of manu/actures and commerce in Ire- 
land, aud to the fact that the bulk of the peo»le had no other 
means of subsistence than the soil, Without entering into the 
dispute as to the causes of this great difference he wixt Lreland 
and England—though over the bulk of the !a.d d property in 
both the same laws of succession prevail—it is suili-ient for our 
purpose to say, that on this point France rese les Ireland, 
M. Michelet says, that not above one fifth of he: people dwell in 
towns. Mr Porter puts down, in the first edition of the Progress 
of the Nation, the whole population of France at 32,000,000, and 
the town population at 7,000,000, or between a fourth and fifth of 
the whole. The number of families engaged in producing food 
by agriculture in Ireland, is put down by him at 638 ia 1,000, 
aud the number in France is in about the same proportion, 
while the number in England is estimated by t'iat gentleman at 
282 in 1,000. Itis said by Me M‘Culloch “ tha’ in most parts of 
“ France land is indispensable to existence; its cu'tivation is the 
“only calling to which the bulk of the populati»: can resort.” 
The great point of resemblance, then, between th two couutries, 
in relation to the minute subdivision of the soi!, is the want of 
other means than agriculture for obtaining subsisicnce; and the 
great difference between both countries and Enz!and, is the pos- 
session by the latter of many means, in her commerce and her 
manufactures, of employing and subsisting her people. That is 
the main cause, we believe, why the land unde~ occupation has 
been minutely divided in them, and not in it; and over this 
cause, if laws parcelling out the soil have any influence, they may 
be supposed rather to multiply than diminish other occupations. 

To trace the mode of operatioa somewhat more miuutely, we 
may set out from the princivle that population is for ever tend- 
ing to increase. Wherever subsistence can be ot: \1e1!, men will 
multiply. If they can find subsistence in fi ‘, in making 
cloth or machines, or navigating ships, some of tem will engage 
in those occupations. If none of these means of ob'aining sub- 
sistence are open to them, they will compete wii: one another 
for the possession of the land. It is a life or d a‘h struggle: 
all the energies of the human being are directed ‘» that one ob- 
ject—all the huraan beings in the same spot are animated by 
similar motives—and their mutual struggles cud, in order that 





as many as possible may live, in a minute subdivision of the soil, 
such as has taken place in France and Ireland. Over such all- 
powerful motives, laws of succession, enacted aud supported by 
the people themselves, and not by a foreign powcr, can have but 
a trifling influence. The only means of counteracting them is 
to remove every restraint {rom every other speci’s of industry— 


to set trade entirely free from custom-house rezu!ations—to re- 
lease every species of art from exeise restrictions—to leave 
fisheries, and quarries, and mines, and collieries » rfectly free to 
the operations of industry, and so leave the w' le miterial 
world as open as Providence has left it, to invention, skill, and 
enterprise, to find in it tue means of subsistence. 


France has lost her colonies, and has no longer, like England, 
an outlet for her population. Her shipping is dimiuishing, though | 
her trade, carried on by the ships of other nations, is increasing. | 
In those circumstances we may find the solution of t'ie fact men- 
tioned by Mr M‘Culloch, that the partition of her soi! is going on | 
in an accelerated ratio ; and a warning to her rulers, more powerful | 
than human eloquence, to hasten and set her navigation entirely 
free, to put an end to her patent or license laws, which are impe- 
diments to engaging in trales—to abolish, as spee lily as pansible, 
all her discriminating duties, which doubly impede in Frgnce, as is | 


well shown by M. Bastiat, as mentioned’ in the article on “ Frec¢ 
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Trade Associations,” her other industries and means of obtaining 
subsistence, and even impede the successful cultivation of the soil 
itself. The human race is destined to increase and multiply, and 
legislators who will not allow it freely to engage in all the arts 
which arise successively and subsequent to agriculture—who lay 
artificial trammels on working mines or collieries, or on occupying 
waste lands—may expect that the people will be hutted on the soil, 
and fight or murder one another for possession of it. Fortunately 
for England, commerce and manufactures have been opened to her 
people; they have swarmed from the land into towas ; they have left 
agriculture for other means of subsistence, and the land has remained 
here divided into useful, convenient, and profitable portions. With 
something like political freedom, the increase of population can 
scarcely S restrained; and we owe therefore to as much free 
trade as we have had amongst us, and we owe to the growth of 
commerce and manufactures, that our people are not hutted on the 
soil, as in Ireland ; and have not cut it up inte roods, as in France ; 
and that every park in the empire has not before now been turned 
into potato gardens. 





THE SEWERS COMMISSION. 


Tue new Commission held their first public meeting on Thursday, 
and give us great reason to anticipate a most effective administra- 
tion. Nine gentlemen were present, including Lord Morpeth, who 
presided, and they set vigorously to work. One of the very first 
things done indicated a beneficial change and the scandalous way 
in which the public money has been wasted. Some accounts 
were audited, and a charge of 18/ for tavern expensesat Black- 
wall was at once disallowed. We should not nctice such a trifle 
did it stand alone; but it is notorious that a vast amount of 
local taxation is wasted in feasting by those who are entrus‘ed 
with its disbursement. At the same meeting, for example, i' 
was stated that a sewers rate of 33 6d was levied in East Green- 
wich ; while there is not a single covered sewer, but only open 
ditches, in the whole place. How the money thus levied is dis- 
posed of, we are left to guess; and such charges as those dis- 
allowed indicates one way of employing it. 

From a report of the surveyors, subsequently read, it appears 
that 100 additional hands have already been most employed in 
cleansing the sewers of some of the poorest and densely peopled 
localities in Westmiaster; 22,400 feet, in which the deposits 
varied in thickness from 6 inches to 3 feet 6 inches, have been 


thoronghly cleansed by flushing, at an expense of 500/, which, if 


cleansed by hand labour, would have cost 1,500/. “ The foul 
state of most of the places was,” we are told, “ truly revolting ;” 
and we are not surprised, though pleased, to learn that the 
people, rather coutrary to the expectations of some persons, were 
delighted with the cleansing, and grateful to the authorities for 
effecting it. Their unwillingness to beclean, or rather their love 
of dirt, has been too often put forward by men in office to ex. 
cuse their own want of zeal, for us not to be pleased with this 
testimony in favour of the people, and against those who have 
so long neglected their duty. 

Some difference of opinion was manifested as to the propriety 
of discharging all the refuse of the metropolis into the Thames. 
Mr Chadwick stated that the contaminating matter vould not 
amount to one 5000th part of the contents of the river. Mr 
Broderip, however, expressed a hope that this contaminating 
matter might in the end be turned into gold, instead of into the 
Thames; and a letter was read to show that the refuse of Paris 
is conducted to Montfaucon, and there carried over an inclived 
plane into successive reservoirs, till in the ead every particle 
of solid matter is deposited, and nothing but a limpid fluid is 
No injury results to the bealth of the inha- 


| bitants in the neighbourhood, though it is said the inmates of the 


hospital] of S« Louis suffer from the effluavium. It is some such 
scheme as this which Mr Broderip contemplates, aud which gives 
rise to the opinion that the refuse of London might, without in- 
jury to the health of the people, be better employed than in con- 
taminating the river. 

But the principal and most gratifying piece of information 
was Lord Morpeth’s announcement, that the government has re- 
solved that the survey of the metropolis shail be forthwith 
commenced by the Board of Ordnance, without waiting for the 


' sanction of Parliament. This is the first and most essential step 


to the formation of proper sewers. The necessity is shown by 
Mr Chadwick's statement that it ‘will cost 260,000/ to remedy 


| the defects in the construction of sewers in the Holborn and 


' Finsbury district. 


Upwards of one quarter of a milion of the 
ratepayers’ money, therefore, has been wasted in this one dis- 
trict by the ignorance or negligence of the former Commis- 
sioners. We trust that such errors being now exposed, nothing 
like them will be repeated. Considering that the sewerage hen. 
siness has long been in the hands of Government—that the old 
Commissioners acted under its authority—that their operations 
affected alike the mansions of the nobility, and even the palace 
and gardens of the Queen, as well as the cottages and hovels 
of the poor—we rejoice to see the Government at lencth 
awakening to its duty; though it is not creditable to suc- 
cessive administrations that they required to be roused by the 
—" of individuals, and the repeated admonitions of the 
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FREE TRADE ASSOCIATIONS.—M. BASTIAT. 


Tue free traders are stirring in the promotion or the defence of 
their principles. On the 7th instant, the Association pour la Liberte 
des Echanges held at Paris their first meeting for the year 1848 ; and 
our Free-traders are to have a grand meeting at Manchester on the 
27th instant. The latter will not, perhaps, seek immediately for 
any further legislative extension of their principles, but will con- 
tent themselves with defending their advantages, and will wait the 
results of their past success, certain that they will justify and pro- 
mote free trade. The former have much more to gain, their country 
is so backward, and they are exerting themselves diligently to 
obtain the removal of some of the shackles on the industry of 
France. On this point the success of England is an example and 
an encouragement. At the meeting on Thursday, at Paris, M. 
Anisson-Duperon, the chairman, dwelt with much force on the 
alterations made in our tariff favourable to free trade, on the 
alterations in the tariff of the United States, of > and 
Holland, following in our wake, as making it necessary for France 
to pursue the same liberal career, if she would not, undzr some 
malignant influence, be isolated by her own laws. The audience 
comprehended at once the folly of France aspiring to guide the 
world by the march of her civilisation, and shutting herself up in 
her own cell, depriving herself of all those social connexions which 
have hitherto been her pride and her glory; and they regretted 
the present fate of their country while they applauded the speaker. 





The meeting was addressed by M. Joseph Garnier, who com- |; 


mented at great length on a report on the proposed tariff law, 
which the Protectionist commission, to inquire into it, had pro- 
cured to be printed at the national charge. M. Garnier charac- 
terised the report as fudge, and declared that it was not actually 
laid on the table of Chamber last session, as pretended, but was 
prepared in the vacation, a roll of blank paper having been sub- 
stituted for a report. To such an accusition we cannot give 
credit; but to suspect the Chamber of being a party to an a 
fraud, and publicly to accuse it, shows how very low the cha- 
racter of public men has sunk in France. Suppose that Lord 
G. Bentinck or Mr Herries was chairman of a committee to in- 
quire into the results of free trade, and was at the close of the 
session to present its report, which was formally received and laid 
on the table of the House, certainly it would never enter into the 
head of any Englishman that it was possible for the noble lord or 
the right hon. gentleman to present only a roll of blank paper to 
the House, or for the House to receive such a roll as the report, 
and allow the noble lord or the right hon. gentleman to draw up 
any report he liked at his leisure, and have it privted by the 
printers of the House of Commons as the report of the committee. 
Tantamount to that, however, is the accusation of M. Garnier, 
which was believed and applauded by a numerous audience of 
Parisians. The character of the report was, according to M. 
Garnier, worthy of its origin, full of shams and contradictions, 
and having for its chief object to gain time and impede the pro- 
gress of free trade. After two or three such parliamentary re- 
ports, he concluded, the French will be worthy of the name of the 
Chinese of Europe. 

M. Coquelin followed M. Garnier, and proved to the Parisians 
that protection is the bane of every industry protected. But the 
speech of the evening was that of M. Frederick Bastiat, who gave 
us some curious information, of which the example of “ manurac- 
TURING MACHINES IN BOND”’ is a part. 

At Marseilles (he said) I visited the workshops of anengineer. At its com- 
mencement it was one of little importance ; you will understand the reason. In 
France iron is very dear, and the dearness of any article naturally diminishes 
the consumption, and therefore many machines and vessels cannot be made of 
iron where the high price of the raw material prevents their being used. This 
factory, then, did but little work until its proprietor decided on demanding per- 
mission to work in bond, You know, gentlemen, what it means to work in bond. 
It means working with materials that are obtained wherever they are to be had 
at the lowest price, on the condition of exporting the produce, or of piying the 
customs duties if it is brought into consumption in France. From that moment 
the business increased very considerably, and it was very soon necessary to ¢sta- 
blish another factory. The machines, made of English and Swedish iron, are 
exported for sale in foreign markets—Italy, Egypt,and Turkey —where of course 
they meet with foreign competition. The establishment, however, prospers: it 
employs between 4,000 and 4,200 workmen, and is an infallible proof that our 
country is not afflicted with the inferiority so continually spoken of even in re- 
gard to those manufactures in which the English excel. 

This manufacturing of machinery under bond, which reminds 
us of the proposition once made to place all Lancashire under 
bond, and allow the people there to manufacture free of all 
duties for exportation, paying duties on all they took into con- 
sumption, is said to have been very successful, and to have led, 
as a Consequence, to an increased consumption of French iron, 

Just as the free importation of foreign wools here led to the in- 
creased consumption of wool of home growth. French iron being 
employed for certain portions of machines, a much larger 
quantity is necessarily used in making ten machines than in makin 
only one. So the importation of Saxon and merino wool aa 
our manufacturers to work up the coarse English wool, much to 
the advantage of those landlords and farmers, who, like the iron 
masters of France, steadily resisted the free importation of any of 
that article, cf which they produced some. 


The most important result of the manufacture is, however, dis- }; 


pre in the price of the machinery toa Frenchman or a foreigner. 
a purchaser appear, speaking French with the accent of an 
Italian or a Greek, and ask the price of a machine, the manufac- 
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turer answers, 20,000 francs ; but if the purchaser is unfortunate 
enough to utter the word machine with a good French accent, he 
is without pity asted 30,000 francs. What connexion is there, 
asks M. Bastiat, between the price of a machine and the pronun- 
ciation of a word? A very intimate one, for the manufacturer at 
once knows the country of his customer, and the Frenchman, he 
said, in the character of a protected citizen, (at which there was 
prolonged laughter,) must pay a hi,her price by one third for a ma 
chine made in France than the foreigner. If the machine be used 
in France it must pay a customs duty of 33 per cent; hence fo- 
reigners, he added, * beat us with our own weapons.” “ But pro- 
tection is such an excellent thing, that the French must put up 
with some inconveniences to preserve it, and they are protected, 
beaten, and happy.” (Again the audience laughed heartily at M. 
Bastiat’s exquisite illustration of the folly of protection.) 

In a somewhat similar strain he illustrated the demands of the 
cotton and cloth manufacturers for protecting duties, and as his 
illustration is exactly applicable to our protectionists, we must 
quote it :— 

Imagine the manufacturers of wool and of cotton presenting themselves 
before the Legislature, and using this language :—“ We have a notion that there 
is too many woollens and cotton cloth in the country, and that if the foreign 
productions were driven out, our own articles would be more sought after, and 
the pric2 would be increased, which would be a great advantage to us; we ask 
you to place men on the frontiers, at the public expense, to prevent foreign 
woollens and cottons from coming in.” Suppose the deputies were to answer,— 
“ Wecan understand that this measure would be very advantagous to you, but we 
cannot, in conscience, make the public purse pay the cost of the operation. If 
the Belgian woollens are inconvenient to you, drive them out yourselves, that is 
the least you can do.” (Laughter.) If,in consequence of this resolution, the 
manufacturers caused the frontier to be guarded by their servants, if they 
deprived you of the means both of providing fr yourselves in a foreign market, 
and of sending there the fruits of your labour, would you not revolt? But is 
your position more brilliant and more dignified because the protectionists have 
obtained more than this, and the Legislature, placing the public purse in their 
hands, makes you pay the expense of depriving you of your liberty? A cele- 
brated man once said that France is rich enough to pay for liberty ; France is 
rich enough to pay for glory. Will it not also be said, France is rich enough to 
pay for chains ? 

We quote that as a specimen of the effective manner in which M. 
Bastiat treats the question. His countrymen are peculiarly sensi- 
ble to ridicule, and now that wit is making protection ridiculous, and 
holding up those who submit to it as laughing stocks to all Europe, 
even the power of Louis Philippe will be unable to sustain it. To 
pay for the chains that cotton and woollen manufacturers, a some- 
what despised class, throw round the high-minded, the brave, the 
enlightened warriors of France, is not to be borne ; to be laughed at 
as the Chinese of Europe; to be represented as shut up in their 
own country by their own laws, will be intolerable; and now that 
protection is so familiar as to be made the butt of wit, its reign, we 
are sure, is nearly at an end in France. The progress of free trade 
there will confirm and hasten its progress here, and we shall never 
dream of retrograding to the payment of custom-house officers for 
the purpose of keeping food from the people. 

Another point in the proceedings of the meeting is remarkable. 
The speakers aimed at interesting the democracy in the cause of 
free trade. They referred the present restrictions to the Chamber, 
formed by the doudle vote, and compared them to the tariff of the 
Convention, calling the latter the tariff of the democracy, and the 
former the tariff of the aristocricy. At the same time they at- 
tacked those journals which, assuming to speak for the democracy, 
and pleading the cause of the people, advocate those anti-social 
restrictions and high tariffs, which both place fetters on industry 
and enhance the cost of the necessaries of life. Democracy is 
powerful in France ; and the free traders only show common sense 
by appealing directly to it, and demonstrating that free trade is 
the offspring of democracy, and would especially benefit the peo- 
ple. To this object the latter part of M. Bastiat’s discourse was 
directed, and it was not less happy than the former in illustrations. 
He showed that the legislators of 1793, elected by the multitude, 
aspired to promote abundance, and allowed free entrance to 
nearly all the necessaries of life. Thus, appealing to the strongest 
feelings of his countrymen in a most effective manner, we are 
persuaded that M. Bastiat will be eminently successful in making 
free trade popular in France. 





MONTE VIDEO. 


Late arrivals from Monte Video, of the date of Novi mber 9, have 
brought us intelligence that Oribe had reopened his fire on that 
town, and that Rosas has intimated that, after the 80th Novem- 
ber, no vessel shall be allowed to enter Buenos Ayres or be cleared 
outwards of less than 120 tons burden, which will cut off the sup- 
plies of Monte Video, and diminish the resources of the Govern- 
ment. He is taking advantage of the present circumstances, par- 
ticularly of the difference between the French and English autho- 
rities in the river, and their having given up for the present all 
combined and active interference, to forestal further and future 
interterence by at once reducing Monte Video. Whether he suc- 
ceed or not, our difficulties as an intervening power will not be 
decreased. If he succecd, we shall see the state whose indepen- 
dence we guaranteed reduced to a dependent province ; if he do 
not at once succeed, he will probably only be mo¢e irritated, and 
feel more hostility towards the foreigners by whose assistance he 





will have been defeated. A more untortunate course of poli 
than we have pursued in the River Plate can scarcely be nena 
Throughout, it has been without dignity and without advantage. 
We have injured and lost our trade, and we have been laughed at 
by a petty tyrant. Our own correspondent at Monte Video gives 
us some information relative to those gentlemen, English, French, )? 
and natives, who have been called the loan-jobbers and loane 
mongers of that town. We subjoin bis communication :— 





; } Monte Video, Nov. 9. 

; T he misrepresentations of one journal have, no doubt, done us considerable 
injury. Its constant harping on the Customs loan-jobbing must make some im- 
pression, however false the accusations. The facts are these,—in 1843, a com- 
pany purchased the half of the duties of 1844, for the sum of 500,000dols. They 
were afterwards compelled to purchase successively a moiety of the years 
1845-6-7-3 and 9, for which, altogether, including their original outlay, they 
were togive2,510,000dols. Ofthis amount they have yet to pay nearly 400,000dols ; 
and the whole amount of the dividends received by the shareholders is just 90 
per cent on the original outlay of 500,000dols. So much for the statements of 
the Chronicle. The English residents do not own more than about the eighth | 
part of the whole, and the largest portion is held by Monte Videans, and old 
Spaniards, who were at that time considered in the same light as natives ; the 
original shares, of 1,250dols each, were paid in July, 1843. On the Ist of this 
month, 90 per cent, or 1,125dols had been recovered by the shareholders in the 
shape of dividends. When the remaining 400,000dols, or thereabouts, has been 
paid, the actual cost of each share, without interest, will amount to 6,250dols. | 
I have thus given you a true statement of the case; but the cause of the anger | 
of our enemies is, that the revenue being administered by a company, smuggling 
has been almost suppressed, and the means of the Government are consequently | 
greater to continue the war. There is no doubt that had the Government pos- 
sessed the administration, the place would have fallen long ago, for all the Cus- 
toms officers were nothing more nor less than cheats and thieves, and the members 
of the Government not much better. Now the revenue is published daily, a 
better tone has been introduced into public business, and the people begin to 
appreciate the blessings of publicity and fair dealing. 

Rosas, determined to reduce us to a state of as much misery as he is able, has 
issued orders to close the port of Buenos Ayres against all entries from, or 
clearances to, Monte Video, after the 30th of this month. The consequences 
may become very serious indeed, if we are not speedily assured of assistance 
from Europe, for the revenue will le so curtailed that the Government will have 
the greatest difficulty in tinding means wherewith to pay the troops; and if 
Oribe comes into Monte Video, I almost tremble even to think of the consequence. 

Urquiza, Governor of Entre Rios, is, by Rosas’ orders, invading the adjoining 
province of Corrientes. If he succeed in subduing it, the next measure will be 
the invasion of Paraguay ; and should Rosas succeed there, Brazil will be in the 
greatest danger, for Rosas cannot exist without war, and Brazil has a deep 
reckoning to pay. 





SENOR SALAMANCA. 


Maprip, if not Spain, is thrown into a ferment by an extraor- 
dinary charge made in the Cortes of vast peculation, against Sevor 
Salamanca, the late Minister of Finance. The charge is divided 
into four parts—Ist, That he authorised, in the name of the 
government, the bank of San Fernando to advance money, and 
guaranteed its repayment, on the shares of Aranjuez railroad, to 
his own advantage, he being the principal holder of the shares. 
2d. He remitted penalties incurred by several merchants for in- 
troducing into Madrid,from the custom-house at Alicant, by fraudu- 
lent,permits, considerable quantities of contraband goods, he having 
an interest in the remission. 3d. He ordered an illegal convere 
sion into 3 percent stock of arrears due to the royal household. 
4th. He converted into the same stock some claims of M. Bus- 
chental, who had not given value for the documents, or had fraudu- 
lently obtained them, on which be founded his claims. The state | 
has by this means been defrauded of six millions of reals. 

A commission of the Congr ss has examined the charge, and 
recommended that M. Salamanca be impeached. On the 4th 
instant the subject came on for discussion defore the whole 
body. Senor Seijas Lozano acvocated the necessity of adopt- 
ing the recommendation, showing particularly that the Mi- 
nister of Marine was acquainted with the fact that Buschen- 
tal, had fraudulentiy obtained receipts for payments which 
he had never made, and that Salamanca knowingly per- 
mitted it. Salamanca having obtained permission to speak, 
defended himself, declaring that the charge all originated in 
persecution. That the guarantee of the government to the 
San Fernando bank was a mere matter of form, the shareholders 
and the railway being there to repay the advance. That in the 
other cases he had acted ministerially, after inquiries aud formal 
reports, never havifig in faet completed the conversion of the 
arrears of the royal household, the affair being still pending in the 
Cortes; and that he was not present in the Council of Ministers 
when the conversion of Buschental’s claims were decided on. 
Senor Pidal spoke against Salamanca; two of his former col- 
leagues, Senors Benavides and Esecsura, defsnded him. rhe 
debate continued on the 5th and 6th, and, on the latter day, Senor 
Pidal having repeated that he had heard, on good authority, from 
the triends of Salamanca himself, that the latter had embezzled 
25,000,000 reals, Salamanca started up in a state of great ex- 
citemeut, denying the charge, and denouncing Pidal as a ca:um~ 
niator. 

Great excitement immediately ensued in the Chamber ; the ma- 
jority of members wanted to speak all at once; the President 
called and rung his bell to restore order in vain; and in the midst 
of the contusion Salamanca fainted. ‘Tbe remainder of the sitting 
on the 6 hb was a mass of noise and tumult; the charges were re- 
peated and denied, till the assembly broke up, to renew the dis- 
cussion, and probably the contusion, on the 7th instant. 
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Aqriculture. 


AGRICULTURAL EDUCATION, 


A.tuoves there is great intelligence and practical skill amongst 
professional agriculturists, their knowledge is usually self-acquired 
and empirical. It was long a standing reproach against farmers that 
they followed servilely and unreflectingly the practices of their fore- 
fathers, satisfied if they could live, without much hope or effort to 
improve their condition. But to the better class of farmers such 
reproach no longer applies. They are all eagerly seeking for im- 
provement. They visit the shows of stock, they constantly adopt 
new implements and better modes of culture, where the security of 
their tenures permits, and ‘hey aimost invariably send their sons, 
for a longer or shorter period, into some well farmed district, or as 
pupil to some farmer of reputation for improvement, Still something 
more is wanted. Every district and farm has its peculiar practices, 
founded on loc: l circumstances, which may or may not be applicabie 
to the future position of the young tarmer, It was a sense of this 
deficiency which led to the establishment of the agricultural college 
at Cirencester, and which was iseorporated by charter in 1845, for 
the purpose of affording a practical «nd scientific agricultural educa- 
tion to siudenis fiom all parts of the kingdom. The college was 
founded by shares of 302 each, the shareholders alone being entitled 
to nominate a student. A iarm of 450 acres is attached to the col- 
lege, and all the appliances and apparatus for the practice of husban- 
dry are to be found in immediate connexion with the more scholastic 
arrangements for iustruction in sciences having relation to agricul- 
ture. The objects of this institution are “ to provide such a course 
of instruction as will be most useful to the practical farmer ;” and 
the course of instruction is stated to be “ conducted in such a man- 
ner, that while Uie student is well based in the principles of each 
science, its relatious with agriculture are specially touched upon and 
explained, aud their application shown, as fur as possible, in the ope- 
rations of the college farm.” ‘The course of lectures is complete in 
two sessions, and twe complete courses must have been attended 
before the student can proceed to the final «xamination for the col- 
lege certificate. ‘wo years, therefore, form the period requisite to ob- 
tain a certificate. ‘The leciures comprise the science and practice of 
agriculture ; chemistry aud chemical mavipulation ; natural history, 
including botany, gcology, and zoology ; veterinary practice ; mathe- 
matics; natural »hilosophy. “ Practical instruction in agriculiure is 
given on the farm, all the students spending one-half of each day in 
making themselves acquain‘ed with, and taking part in, the manual 
operations of husbandry.” The syllabus of lectures now before us, 
shows thata varicty and extent o! scientific instruction are off-red 
to the student which certainly cannot, as we believe, be met with 
elsewhere in this country. Students are not allowed to enter the 
college after twenty years of age, and before entermg they “ must, 
at least, be thoroughly versed in the routine of a good English edu- 








cation ;" and must pass an examination in “ the construction of 


aa English sevtence—geography ; aud iv arithmetic—reduction, pro- 

portion, intcrest, and vulgar and decimal fractions.” Au acquaint- 

ance with geometry, and some know!edge of the other sciences taught, 
will be deemed an advantage. Indeed, in order to avail himself of 
the advantages offered by the coil ge instruction, a youth must 
have received a goud education. And this we take to be a consider- 
able good, as the standard cannot well be pitched tso high. Out- 
students of any age may avail themselves of the lectures and prac- 
tical instruction; but if under the age of twenty-one they are 
required to reside in the ledging houses licensed by the coilege. 
The charge tor s\udents in the college is 50/ por auuum, with certain 
fees for the support of the library, museum, &c. Lhe oui-siudent 
pays a fee of 3) pcrannum. ‘The vacations ure a mouth in the winter, 
and six weeks in the summer. We learn that this institution has gone 
through suvdry trials, perils, and difficulties, arising from the novelty 
of the undertaking; but that it is now working weil, and obtaining 
the support of th. public, to which it appears to be so well entitled, 

| 








SPIRIT OF THE ANNUAL TRADE CIRCULARS. | 


SCOTCH IRON TRADE. 

The Scotch iron trade has now become of 80 much importance in the general 
commerce of the country, as well foreign as home, that we are induced jw pub- 
lish the following circular, received from Messrs P. and H. Ferguson and Riind, 
of Glasgow, and the interesting statistical details which accompany it :— 

Glasgow, Jan. S, 1848. 
We have the pleasure to transmit you herewith our Annual Statement of the 
Scotch Pig Iron Trade for the past year. The particulars of exports, produc. 
tion, stocks, prices, &c. are given so minutely, as to réhder few remarks neces- 
| sary. The deficiency of production, as compared with 1846, when there were 
| apparently fewer furnaces in Operation, arises from the stoppage of several of 
| the works for many weeks on account of a strike of the miners, and also an al- 
| teration in the geuge of the mineral lines of railways. These causes have ceased 
| to exist, and the former regularity in these respects continues uninterrupted. 
Since the fall in the market value of pig iron several of the least favourably 
situated furnaces have been put out of blast, and some others which were in ope- 
ration $list ult. are now also idle. Of the latter, are the wnole of those belong- 
ing to the unfortunate Ayrshire Iron Co. The stoppage of this concern is the 
only one in the trade that has occurred in this district ; the proprietary, how- 
ever, are eufficiently wealthy to meet the liabilities (which are very heavy) in 
full, and arrangements are being made for the purpose. 
There has not been much fluctuation in the price, and speculation in the ar- 
ticle has greatiy subsided. A good export demand prevails, and is likely to 
| continue, unless checked by unsteady and high prices. Large contracts have 
already been made for spring shipment. The exports to foreign ports in 1847 
| exceed those of 1546 by 24,360 tons, while, coastwise, they have ‘decreased 
30,846 tons ; making a decrease of the total shipments, as compared with 1846, 
of 6,491 tons. The production is also 40,000 tons under that of 1846 
; €ent extent of local consumption, we believe, 
it was at suime dare previous year; and th 
} attributable to the diminished production, 
mer, and te the good expert demand. 


The pre- 
will barely reach one-third of what 
ve small stock now on hand is entirely 
alr. ady referred to, during the sum- 
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The data from which our statement is compiled we rely upon as being 
very correct ; and every care has been taken to present the details thoroughly 
‘accurate. 

Towards the close of the present week, the market has become more active 
than for some time past, and higher prices have been obtained. We quote the 
closing price for mixed Nos, at 47s 6d to 48s per ton; at No. 1 at 488 6d to 
49s net cash f.o.b. 


PIG IRON WORKS AND FURNACES IN SCOTLAND. 
Works in Operation. 

































In blast Out of blast Total 
Gaartsherrie .cccccccccccccccccccscccces 16 ceccceccsccvece © cercccccrcceres 16 
Dundyvan ... . Bae 1 9 
NOT cnccmne D sssaana anes 2 7 
GOVAN oo. 000000 4‘ mmmmew @ 6 
CALASE cocvee cose 3 5 8 
Langloan ...coeeees a 0 6 
Carn broe ... +0000 ane «CS - 3 6 
Glengarnock .. ws 6 1 7 
Summerlee ..... we 8 1 6 
Monkland .. 9 0 9 
Coltness eves 5 1 6 
Omoa «. 4 0 4 
Shotts .... 3 1 4 
Castlehill... 3 0 3 
Blair... ...00. 5 0 5 
Muirk irk... 2 2 a 
Garscube ... 0 2 2 
Carron ..... o 8 2 5 
Devon ... 2 0 2 
Forth  ccoses coves | 1 5 
Kinniel ... ° 4 0 4 
Lugar ....0. » © 4 4 
Eglinton ....ccccoscssorsceresscscseere 0 3 wccecccerecccse 8 
31 


100 
Works now Erecting and nearly Ready. 
Poriland ...cccccccccccccvesse seven j ve nome & 


Lochgelly ...ccc...ccovscessesererees 0 0 innmoww 8 


eee GD  cevee 





























































































0 0 4 
Total fUrnaces.....000008 100 $1 135 
Shipped Foreign, in 1847. tons 
Fromm ‘Beet ccc ceoccocoesececsseesersccccnctetcesevecssensccnnostecceee 188,181 
— Ireland...... one 375 
| — England cccccccecscscoececcesscvseesescersssessserecsceescsesseesess == 30,954 
143,460 
Tons Tons 
BROWN ccoccccecccs cocccsezcecs cee 9,145 | OPOTtO roserserecerconene rere ens 112 
aaa 4.584 RAE conctnnceers oe 171 
Havre ..... ae ni 1,691 | St Sebastian ... : 65 
Calais ccccccccesccccccecece soc cce 453 Bilboa ...... ° 655 
St Vaiery... corseesce es oes 1,133 Barcelona. ° 6856 
Nantes ......... —_ 3,217 Seville ....... ° 75 
Charente .... — 615 Malaga ...... . 40 
Bordeaux... oeaen 715 | Valencia .. te 20 
Pee 150 | Alicante .... 12 
Boulogne 2.000.004. want 110 Cadiz... ° 50 
Marseilles .... 2,685 GON0B covececee see see . 2,717 
Marans,...... . 140 Leghorn ..0--sccseee . 989 
oo steeebentee 78 | Naples seecee ere eevee 5 1,225 
Gijon..... 120 | Cevita Veechia .. 112 
Amsterdam. 1,000 Palermo ... .soveee . 65 
Scheidam..... ; 716 | Trieste... . 594 
Rotterdam .... veseorsee = 13,288 | Venice... 564 
ee eee commen §68—- G08 | Odessa s+ . 50 
Memel . - 60 Galatz .... ° 12 
Rostock .. 170 | Kertsche ........ 100 
Pilla .eosee ‘ , G05 | ERY pt cccccccccrccreeeessveccees 15 
Swinemunde 375 Constantinople .oo..-vee+ see 516 
Danzic seossase 555 | Quebec and Montreal ..1. 5,002 
Grictswalde ... 50 | St JONMS cross cssseeeeeroreeeees 760 
Stettin ..... 12,067 | Halifax......... 175 
A rhus..... ane et 87 PICTOU ccccccces 50 
BANOS iicebssecrces ponies 70 | St Andrews... 40 
Newstadt. “ 40) | Miramichi  ...ccosssevees ° 80 
LURE avvesemabnisices osceee 354 | Newfoundland  ...coc... sss 30 
SEL. abi neensemseesedniionstmnocsnl 220 | Prince Edward Island ...... 20 
Hadersieben ... os RN yee 170 
Rend sburgh  .cc-ccccccceccsees 1,439 | Boston ....e000 14,195 
Hamburgh and Altong 10,265 | New York . oe §«=—--:28 005 
ie on ee 1,466 Bal itmore... ccccceces sco cceseccee 600 
Vered cassis. ie 496 | 752 
E/DIIDg oco-ss0000 Bese BOD | GERD cmscceccccsscsneuss 25 
Drontheim .... 80 | Philedsiphia ... ove 1,321 
Christiana .... lat 76 | Charleston ...... osece 35 
Dramen ...... G2 | Havana cceocseesceeceroveree eee 145 
Aalborg : 239 | JAMAICA croccererecccererseners 70 
Odense ..... ooe B10 | Batabe ccccancencnscccenccescce cee 15 
Halte...... phowmons 83 | Pernambuco ,,.... 80 
| Fredericiwark ... 630 | Rio de Janeiro ..... 1,100 
Copenhavzen  ..eses. ‘ 1,664 Valparais0 ....c0ccese — 148 
| Fredericksha le ... 70 | Sydney, N.S. W. sccccccvesse sy] 
Flensburg........-. covcee 200 Singapore and Batavia...... 301 
Kanders ,.... avesninte 50 | Calcutta sssscrcessesseeserensens 131 
| Horsens ...... ° — 132 BOMDAY  o000ecee 000 crrcceesseoe 135 
Rudekjobing .... : 20 | Shanghae.... 175 
ANIWETP ccsegeses ess coeeee 10 | 
Hruges ...0. 80 143,460 
Bru-sels cekiamasils 146 CORstwisOrercccccccsccccsccrsssece 227,005 
Dabo csccsscsssceccs 140 See 
JOTCY seve — 95 Tetalccscocccrcecccsccccssse 370,465 
CrOonstadt...cecccreees eves 800 
Comparative View of Exports, Stocks, Production, and Prices—1845-6-7. 
Exports, 
1847 1846 1845 
Franee -.ccrccccsccsccscoscsocce —24,BBG ceccccces 35,567 covccvece 10,674 
Jersey sass eouse ee BEB ccorerere 130 
Holland .... 21,942 50,094 4,068 
Belgium .... be 376 505 eee 
GETMBNY coceccccerccccceeeres 28,539 18,167 3,743 
Denmark and Sweden ... 3, 16 2,480 624 
EE 962 eee 20 
AUSETIA o0..00 scree sooo es eee 1,153 386 182 
Turkey and Egypt.ecccccee 531 260 565 
Italy ...4 ctv ee 5,695 1,795 
Spain osee 1,703 2,703 212 
PUNO -iinccnnisiasamervetane 283 4°5 198 
South America .. eaee 1,343 538 256 
PONE BOGIOS cuscavicsicsosowen 215 170 100 
N.S. Wales and India... S| eee 607 734 
British AMETICA....00005 = Ciel saenen 7,307 5,391 
United States... 44,993 13,918 25,915 
CET  ccknienees 175 sein : 
BRI snnnsmcimmane eve es Gite "70 
143,460 119,100 54,671 
nisin tiielaniaasititenaigeaeoanames nieemineiiiaeias 
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Ce rnc rc ncn ccc c ccc cc ccc c cnn cc cnc ee ee ee ae sees eesenSSE 


Stocks and Production. 
Stock Production 
tons tons 
Slst Dec 1845 ...... 230,000 ...... 400,000 
=~ BAG scores 145,000 seocce 580,000 


Price. 
1845 1846 18{7 
Jan.......£3 00...£4 0 0... £3 13 





Feb, ccccceces3 10 Gicceeed 17 6.ccceed 13 
oS 0 O...00.3 10 0......3 I 
0 0......3 6 





March . 





Decrease in !846... 85,000 

Increase in 1846 ...... 180,000 
| 
| 





TWY «2 ccccced 
August......3 
September 3 15 0......3 13 6......3 


S3lst Dec 1846 ...... 145,000 ..,... 580,000 
90,000 ...... 540,000 


D Gecrcccl BB Grccceed 
— 1847 we 
-_—-- October ...4 0 B....63 9 G.coeee2 
November..3 15 0.202663 9 O.cocee2 


December..3 15 0...003 12 6.00002 


So ocooac-owr~- 





on a= Saxman 


Decrease in 1847... 55,000 
Decrease in 1847 ...... 40,000 
| Averages...3 16 00003 IL 8.2.03 
Stock. 
Stock on hand 3lat December, 1846 ........000 seosesscsccceseceeces 
Stock this date in stores and makers’ hands .......cesccsseseeeee 


145,096 
90,000 
DOGTORED coccapqnenesenpecs coaqnacne cee eccccccecccececececccoss §=—- 9, 0D 
Furnaces in blast, 3ist December, 1847...... 
Computed make fa 1847 ....ccccoceeeeesececccescceee 


Add stock 31st December, 1846 .ss.sssssrersseveeeseesreeetncerers 





540,090 
145,000 


PEOTOE C6 GIIUW  sersecessasenncatansensctapsseniccincesccoese 
ROO TIE GGUD cnn cccantscaneiseiariiesaeeqesi 
Leaving for malleable iron and foundry 

tion, &c. in 1847 


370,465 
90,000 





eee ree eeeerenee 


consump- 
ston een ene creas erccoccccescece 924,585 = 
635,000 


eeeeeeee 


THE TRADE OF ST PETERSBURG. 
(From Wilson and Co.'s Circular.) 
St Petersburgh, 9th (0. s.), 21st (nm. s.) Dec., 1847. 
During the first half of the season great activity prevailed in business, especially 
in corn: since then, although we have had comparatively few failures, the effects 
of the late commercial crisis in Envland have shown themselves here, in general 
distrust, in the difficulty of negotiating paper, especially on London, and in the 
consequent decrease of business and depression of prices. Although confidence 
has, for some time past, been slowly returning, there seems little or no disposi- 
tion as yet to enter into new engagements; and the quotations of exports in 
our Price Current are, with few exceptions, those paid about six weeks ago, 


when shipments ceased, partly for want of shiproom; while on contract, withthe | 


exceptions of tallow and potashes, nothing appears to have been done; whereas, 
at this period last year, fully 200,000 chets corn, besides flour, 35,090 pds flax, 
40,000 pds hemp, 50,000 chets linseed, and 20,000 casks tallow, had been 
bought, and transactions continued on a very large scale during the remainder 
ofthe month. The stocks of exports remaining on the spot, it will be observed 
are moderate, those of corn excepted. For next year, the prospect for our sup- 
plies of produce are favourable, unless, as from present appearances, seems 
probable, the continued absence of demand on contract. and consequent want of 
means among our dealers, should oblige them to limit their purchases and leave 
& portion of the goods in the interior. The result of the fair at Nishney Nov- 
gorod was satisfactory, the cholera not having appeared there during the fair. 
Indeed, this disease having taken a mitigated form in its progress, and commu- 
nications not having been cut off by quarantines, as in 1830 and 1831, business 
has not been materially affected by it. At Moscow it has been comparatively 
mild, and is abating; nor has it extended much further in this direction. Here 
no Cases appear to have occurred as yet. 

Comparative Note of Gratin, Fiour, aud Meat, cleared ont from Cronstadt, and 

remaining on the spot, at the close of the Navigation of 1844, 1845, 1846, an’ 1847. 


Corn Four 

LEA ALLIS SO LOLI, Qarratnaam, 
Wheat Rye Oats Peas Rye Wheat 
chets chets chets chets bgs 9 pds bgs 5 pds 

1844 ... eve eee ese eee eee eve eee eee eee eee 

1845 ... 12,062 .., eee 1,600 ... eco os eee eee eco 

London -..) gag... 10.515. "120 2. 50203. 7,297 i di 
1847 ... 95,100 ... 4,920 ... 54,074 ... 2,163 ... 8,978 6,497 

1844 ... eee eee eee 2.00 ae eee one eee ove eee 


UBGS co F,GBB ice eco one 
1846 ce 23,075 2. 16,396 oe 
1847 ... 218,660 ... 21,644 ... 


D100 oo ree one wee ne 20 
12,764 ... 
218,150 ... 


Out ports 73 
5,119 ... 273,725 ... 8,077 
9 





1844 ... te ut ee tte eco one oun | te we 8 ee { 
1845 a. 2,301 ... 41,771 .. coe eve 1,370 ... DISY6 ... 42 
Foregn pts) igig ". 39,881 ... 573,062. 2. .. 992. ANTM... 28 
1847 ... 211,184 ... 659,944 ... 110,318 ... 257 oe. 336,006 .. 8,674 
(soe. eve eo 80 eee eve we eee eee” eoe eee we 8 ene eee 
I: 5 Ot ite Sarge Ay eam ek ee ae 
i844... eco oe coe — gee 2,000 ave on ee Oey 9 
1845 2. 15,785 ooo 41,771 202 2.700 nce 1,370 vee 11.896 vee 62 
Tota im 4 1946 |. 51471... 589.579 woe 69.967 .. 18.502. 15,84 os 
* 1847 ooo 525,004 oo. 686,508 oc. 303,442 oe 7,539 .. GIS,7U9 ... 23,248 
Remaining (1544 so ose aes a “Nan es «60 vse UNTtN ... UNErta .. Uncrtn 
ge ee ee ee ee ee 
O0 the 1 i906 ... 20,000... 26,000... 200000... —-a — «w — 
spot in 1847 ... 231,000 ... 262,000 ... 469,000 ... 18,500 ... 374,000 ... 64,000 
% Note of Ships. 
ID, OD sis ricicesineicctesnctntis 1 ANG Rates: CollaBcticets ieee LAM 
American, arrived......... eeecee ensege see BF i en Bea cee we cecessencensee l 
Other nations, arrive! ....00. 1,842 | ——— 1,113 
ea 6 American, called  .ccccoccergecceceesecces 87 
cab icinsk vec o'ke 2 Other nations, sailed........... 1.882 
Entered outwards... 47 -~ BONA ccccceesss 1 
———1,897 | Lost off Krasna Gorka...... l 
Wimtering 0000s roosersevevesccess 13 
——— 1,897 
3,047 3,047 
COTTON. 


The following is an extract from a paper published in the Liverpool Times of last 
week, which we know to proceed from the pen of one most competent to deal 
with the subject. In referring to an article on the same subject, and on the 
same authority, printed last April, it says, — 

Our estimate of the American cotton crop, given in detail of the several States, 
was as follows :— 
Estimate of L’pool Times 

Of 15th April, 1847. 


Actual Crop from New 
York List of 30th Sept. 













730,000 New Orleans ...se.sss0s ‘ 705,979 
310,000 DODD ccsecerctcsse inn ie 
130,000 | Florida ....+ ———, 
250,000 a senna ee 
320,00 South Caro!ina see 350,200 
30,000 Virginia, 8 C.~ssoscesessssoseseeerreesere 20,052 
1,770,000 1,770,334 
Add Texas crcccereessronersrene 8,317 

1,778,651 





SS Ss SSS 


| 


; rae lene ance eedemmememmnsnmanignt 
Cee 


ceipts at the various cotton ports, estimated the crop at 2,200,000 bales. This 
was the figure given in some Manchester circulars, which, for the present crop, 
ascends as high as 2,800,000 bales. 


Our estimate for the consumption of Great Britain fer the year 
VBA WAS coe cecee ee +0000 © 8 reeeennenene ree cereeeeresenseessereseserseececss 1,170,000 bales 
The aetual quanti: y taken was .24....corscrcarsesarcencrscesegesesseesen vee 1,105,998 
And if at the present time spinners held their usual stoek, which in Messrs Geo. 
Holt and Co.’s circular is estimated at 60,000 bales hess than at the close of 1846, 
our figures would have been as near to the truth as the crop estimate. 





We allowed for the consumption of France and the Coutinent a 
COREE Clicccca sce esrcctcncaneoecensccntenensees coceeqgseqneeccencsagencencecessecceee G95,000 balna 
And we find that the export to other countries from 
the United States amounted t0 ....0..cccsesessesseeersecce see 
And from Great Britain 00 .10.......00s00e0e - 221,850 . 
eT tee 4,500—2 14,350 —624,653 


We give these table of our estimate and the actual results merely to show what 
strict scrutiny everything relating to the cotton trade undergoes ; and we believe 
that in no part of the world whatever can a better or more correct idea of the 
probable supply of cotton be formed than in Liverpool. The brokers’ tables are 
compiled with a more than official exactitude, the interests of buyers and sellers 
subject.every statement to the closest examination, and no expense is spared in 
procuring the earliest and most exact information; and in regard to the cireu- 
lars which each steamer bringa from the several cotton ports, many are written 
with an ability and care, which sufficiently prove the jealousy of their writers as 
to their mereantile reputation for correct and unbiased views. 

With respect to the consumption, the writer says :—The consumption of the 
continent slowly but surely increases, and shipments are now made from Ame- 
rica to ports which but a few years since were uwoknownr in the cotton trade. In 
this way, Barcelona, though at a long interval, now follows after Liverpool and 


410,313 





Havre. In the United States, however, the consumption is rapidly increasing, 
and the following figures may suggest many apprehensions : ~ 
1830 1847 
Great Britain’s consumption of cotton...... ccovee 832,100 seovee 1,105,999 
United States’ - - ceesseceesce 182,142 seers 437,000 


The comparison afforded by the past year is not exactly a just one, and rather 
shows what our active rivals have done, than what we have not done. The 
previous year had seen a larger, but not a satisfactory business; an immense 
addition had been made to our manufacturing power; and with singularly one- 
sided views, while all capital and attention were directed to the increase of con- 
sumption, little thought was bestowed on the «till! more important object —an 
increase of production of the raw materia), and the opening up of new, or 
extension of existing, markets. And it is upon these grounds that we look 
upon the prospect of our manufacturers as a doubtful one. 

With respect to the production of the present year, he proc 
to production, we hazird little in giving our decided opinion, 
United States a decrease is more probable than an increase; and 
nion is less Jifficult of proof than heretofore. 


ls :—In regard 
that in the 


such an opi- 


The crops of the years 1814 and 1845 amounted foserees sense 4,425,012 
And Of 1846-7 t0.cc.cocccscercoccesseccereerecccerosece eonsersersocsroes 9,579,183 
Showing & decranse OF ....ccccecceseeseersereecnseecse = 49,824 


This is a fact which speaks for itself, and is not altogether to be ascribed to 
accidents of season or of insects. But the object shonld have been to encou- 
rage the growth, so that the annual increase of production might have 
overbalanced any such accident. This increase could only have been 
brought about by making it the interest of the cotton ;lanter to extend his 
cultivation ; but all acquainted with the sonthern states are aware that the 
reverse is the case that in the poor lands of Georgia cotton is the most un- 
remunerative crop the planter can cultivate, while in Lower Louisiana there 
are many counties or parishes, Ys there termed, in which cotton used to be 
the sole culture, but in which cotton has entirely yielded to sugar; and our 
latest advices represent the favourable result which has attended cane culti- 
vation in West Feliciana, where the cane until now was unknown. Put all 
opinions as to the relative profit of these two staples have now a proper basis 
to rest upon, in the very able answers returned by one of the most eminent 
citizens of Louisiana to the circular questions from the Hon. the Secretary of 
the Treasury, relative to the comparative value of the two staple crops of the 
State; and his expressed opinion, that “cotton has arrived at its climax for 
production,” is founded on reasons whieh may well be deemed conclusive 

The stocks of cotton in the ports of Great Britain on 31st | nber last, were 
nearly 100,000 bales below the stocks existing on 31st December, 1845, and at 


this moment there is every probability of American descriptions of all classifica- 
tions being under 200,000 bales, a circumstance wel! calcu'ated to excite uneasi- 
ness amongst all engaged in the trade; and yet, co-existent with this small 
stock our prices are below those which ruled with a stock thr large. 


tlowever desirable low prices may be, this anomaly evidently arises frem an un- 
desirable and unhealthy position. Seeing the small stocks of cotton in the hands 
of spinners everywhere, we should be inclined to estimate existing stocks In 


Europe at 50,000 to 100,000 bales less than at thie time last year In regard 
to our supplies from quarters other than America, we are inclined to look for a 
quantity equal to the imports in 1847, as the falling off in Surats may le made 


up by increased receipts from Egypt. In regard tothe Un ‘tates we are 
not yet in possession of that detail which warrants our giving a positive opimion. 
We have already found the receipts at the southern ports, a mace up to the 
close of each year, a fair criterion, an?, antil these Le recei l : will merely 
add that our present estimate ranges between 2,000,000 as © minimum, and 
2,200,000 as a maximum. In regard to consumption, we find verage 
of five years— 


bales. 

Gives tO France 2.0.0. ..cccccsessvccecsecesceroce cecercrececccocescccceses = 4 

And tO the COntiment c.ccsccscceeceecerceesceseeetereereraecesreeneaeee 0 

Giving a total likely to be maintained this year Of. 7 

And ‘o which may be added for the United States..cccrceseene 20,00 
1,200,00 


This, with our largest present crop estimate, would leave a 
of American cotton for our own consumption, and one whic’: cou! 
creased by astruggie in prices. Some assert the increase of steam-power now 
waiting to be called into action to be #0 great as to be fully equal to a con- 
sumption of 35,000 bales per week for the United Kingdom, but almost all 
allow it to be equal, even under a ten hours bill, to the lorgest weekly con- 
sumption yet attained under the previous regulation. If this be se, it is evident 
either that supply is to be the limit, or that a general resumption of full time 
is out of the question, and we presume partial work must ever be taken as a 
token of the negative advantage of avoiding losses, rather than the more posi- 
tive one of making profits. 


ifficient supply 
hye in- 














| 


We may add that when our estimate was formed, the New York cotton tables | 
gave an excess im receipts of 50,000 bales, from whieh cireumsiance many per- j 
sons, not acquainted with, or not closely watching the details affecting the re- | 
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Foreign Correspondence. 


From our Paris Correspondent. 
Paris, Jan. 13, 1848. 

Our financial affairs continue to bear a gloomy aspect, and many ominous 
conjectures have been formed as to the situation of the French Exchequer. A 
passage of the budget has been much commented upon. It had been expected 
that the loan which has been negotiated in November last would permit the 
Minister of Finance to reduce the interest of the floating debt by withdrawing 
from the circulation a part of the bills of the Exchequer issued in 1847 ; or, at 
least, by granting a lower rate of interest for these bills. Nevertheless, the 
Minister demands for the interest of the floating debt in 1849 the saiae credit of 
22 million of francs as in 1848 ; because, says he, the capital of this debt will 
probably be maintained in about similar proportions during the two years. 
Hence it may be inferred that M. Dumon does not expect he will be able to 
reduce the interest of the Bons Royaux, and that he fears the general deficiency 
of the public revenue would be increased next year. 

The French treasury is far from being out of its difficulties. On the 25th of 
December last its current account at the Bank of France was but 65,342,280f, 
three days only after it had begun to pay the dividend of the 3 per cents. As the 
amount of this dividend is 32 millions of francs, the Treasury had not paid 
more than a third of this sum when the accounts of the Bank of France were 
made up, so that the current account has probably fallen under 45 millions 
after the 1st of January. If it will receive on one side 10 millions of monthly 
instalments for the loan of 250 millions, and 19 millions from the Northern 
company, it must pay, on the other side, about 30 or 40 millions of Bons 
Royaux, which fall due from March to May, besides the ordinary dividends of 
the 5 per cents, the 44 per cents, and the 4 per cents, amounting to 85 millions. 

This situation of the French treasury is well known to our speculators, and 
it has put a damp to business in stocks and shares. Our 3 per cents is heavy, 
and inclines downward every day, because larger sales have been effected by 
parties having the titles, and intending to deliver them during the next 
account. Deliveries were made at the beginning of this month for 18 millions 
of francs, and other titles are expected to be thrown on the market in February 
for 12 or 15 millions. 

The minds of our capitalists are also engaged by the last failures of Germany. 
However, the news from Frankfort and Carlsruhe are rather more satisfactory. 
MM. Guaita and Goldsmidt, advocates, who are entrusted with the liquidation 
of the affairs of MM. Samuel de Haber and Co., have sent a circular to all the 
creditors calling a meeting, in which they will propose to facilitate the 
resumption of that firm. The liabilities amount to about eight millions 
of florins (800,000/), but they are morc than covered by the assets, so that the 
creditors will probably lose nothing if they grant the d:lays necessary for 
recovering the sums due to the firm. MM. S. de Haber and Co. were obliged 
to stop payments in consequence of the unexpected advices from a large 
banking house of Vienna, who withdrew suddenly their credit. If MM. Sa- 
muel de Haber and Co. resume payments, it is probable that MM. 
Gontard and Co., and Lob Herz Fiersheim, of Frankfort, will be also able to 
pay their creditors. The failure of MM. de Haber had produced such an un- 
easiness in Carlsruhe, that the Grand Duke of Baden consented to advance 
an important sum to help the spinning factory of Ettlingen, the sugar refinery 
of Waghausel, and the machine manufactory of Keasler. These establishments 
would have been obliged, without this help, to dismiss all the workmen, in con- 
sequence of the failure of M. de Haber. 

The prices of our rai/way shares have been sadly affected by the calls which 
have been made by three lines, and which are antic'pated by two others. The 
Lyons Company have advertised a call of 75f for the 20th of March to the 
6th of April; the Vierzon Company have made a call of 50f for the 10th to the 
25th of February. The Strasburg and Nantes companies have not yet pub- 
lished their order, but it is known that they will fix their calls in April and 
May. It is probable that Strasburg will demand but 50f, as well as Nantes. 

The total amount of all those calls is about 80 millions of francs, and this 
sum will not be easily withdrawn from the circulation at this moment, so that 
the prices of the shares are sgain declining every day. Many shareholders who 
have no means of paying the next call begin to sell their shares. 

The following are the gross receipts of our principal railways for the year 
1847, and the average receipts per mile and per year :— 





Receipts of Length Average receipts 
the year. in per mile. 

francs tiles. francs 

Orleans secccececeversresseseceeees 10,553,996 reooee 83 ecocse §=127,155 
TRG ccccnbnehsbpembenpeennennen GBB,VI2 eevee 85S sevene = 115,556 
AID ccccccnnsnscncsetnesccssansces «SB ERTMID oven 87-5  cecee « 27,394 
BRGTORGTR ccccccccccccccccccsccece RESIS BTI occ 00. SIR nteses 73,750 
Bordeaux ...... eee ccrees serene eco §©—- 4, 156,019 corer 71 exces §=—- 58, 5S 
Gard cocccoccesccccocccccccsosescce «6-8. GB, 46B ace eee SS nescee 50,412 
St Germain .........cceccreeee wo «© ABBR BTG coves «= B.S conece 101,357 
Versailles (R.B.) ......« eocce 1,431,726  seonse i = 120,482 
— CEB.) ccccsesece oe 890,670  ....0 6 sum 76,240 
BOGART c00e: eevee cooccccssesecee 340,609 soo SB  cecew 49,589 


The Orleans line is always at the head of our French lines for the yearly earn- 
ings per mile, and the Northern railway remains far behind it. But it must be 
borne in mind that the last line has been worked but one year and a half, 
whilst the working of Orleans is already of a long standing. 

The rivalry between the two companies of Versailles, in order to obtain the 
concessions of the Chartres railwayjcontinued unabated. The Minister of Public 
W orks insists for an amalgamation of the two companies in spite of the vote of 
the shareholders of the Left Banc company against the amalgamation. The 
Board of Directors of the Left Bank have presented to M. Jayr a tender for the 
Chartres line, but the Minister is disposed to grant the line to the Right Bank 
company, if the rival company refuse to amalgamate their interest.j 


The following are the receipts of the Paris and Rouen railway for the week 
ending Jan. 8 :— 





f é 

te SRA INNER encnnsicencccnbenesctisancscssncscnennnses ee «61,194 BO 

Merchandise ......... epoccesesosocece 0 seecsconcco ces ccc cccee - 7,136 50 
Total 


Al srrsssscoseecsnevesss cee neeees Saleh abedaiiiinamiaiiat 158,331 30 
The eorresponding week of last year had yielded 149,383f 80c. 


The receipts of the Rouen and Havre railway for the week ending Jan. 8, 
amounted to :— 





f 
For 5,749 Passengers..........++-sscseeee 19,357 is 
Merchandise ...00-0+-.-cssse0seses, 40,857 15 
I 60,214 30 


The receipts of the Northern railway for the we 


aan week ending Jan. 7, 
f c 
For 41,564 passengers 121,7 
, O00 0Os Hee eee een eee nes senses sess secon: ove 724 85 
SETIIIED stbnintesutpiciencaumeacinidanare 159,508 47 








— 


SUE ccnsssesnienesscenenssnnntshinsioessannanasinianistenieasinisia 281,233 32 
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The corresponding week of last year had yielded 1838,244f 95c ; viz., 93,765 
15c for 31,669 passengers, and 94,479f 80c for merchandise. 





















The following are the fluctuationss of our securities from Thursday last, 6th 
of January :— 


: » f ec 
The three per Cents fell ...scesee ses ccccoccee «60 «6085 Oat 78 «80 
The five per CONS wcrcecccscecescerseeceeeee 0 30 116 90 
The loan Of 1847 .ccccccccccoccccccecsccsesoese «=O 80 75 80 
iD CURRIE concen cscteceasretnvsatsscctnncics “FR OD 1188 75 
BID © cuvsvsictisntinscnevaen sane 8 © 897 50 
Marseilles .ccccoscscccccsccvcccccccscccecces ove «66 95 558 75 
VierZ0n ...ccccccccesccsccecseseccesosece 12 50 420 0 
Bordeaux ... ese 10 0 475 50 
BOrtOrR ccccccccecescccessceces: sosacecaeccnonce «66 OBS 33° 75 
LYONS 000-0 ccccccece coccerene cos cocccves: gece cevene 11 25 385 0 
Brrashurg coococcscccesccccceccccccccsesceccscnce «8G «85 403 75 


DE tmcmicnioniiname: 2 2 + ae 
P.S.—We understand that the creditors of MM. 8S. de Haber and Co., of 
Carlsruhe, have granted a new respite of eighteen days. MM. Arnstein and 
Eskelis, of Vienna, lose 900,000 florins in this failure, and they would have been 
obliged to suspend their payments, had not MM. Rothschild, and Brothers, and 
MM. Sina and Co. lent them a sum of 4 millions of florins, on a mortgage 
upon landed properties. Several failures are spoken of at Vienna. 





HaLr-Past Four 0’CLock.—We had to-day a very fluctuating and: animated 
market. The Rente 3 per cents was at yesterday’s price in the morning at the 
passage of the opera, when suddenly it fell heavily from 74f 80c to 74f 20c, on 
the report that the king had been taken il) yesterday, and had been bled. The 
uneasiness continued at the Bourse, and the price receded to 74f 5c ; but consider- 
able realisations caused a rally to 74f 60c, and they were at 74f 50c for the 
closing price. The 5 per cents varied from 116f 25c to L16f 75c, and left off at 
116f 70c. 

The Orleans varied from 1,176f 25¢ to 1,187f 50c; Rouen from 890f to 895f; 
Marseilles, from 550f to 557f 50c; Vierzon, from 550f to 557f 50c; Bordeaux, 
from 466f 25c to 475f; the Northern, from 523f 75c to 552f 50c; Lyons, from 


381f 25c to 888f 75c; Nantes, at 380f; Strasburg, from 398f 75c to 405f; the 
Havre is calm, at 437f 50c. 


From our Belgian Correspondent. 


Need we have any further exemple of the inefficacy of the navigation laws, 
Belgium gives it us. In 1844 the Legislature drew up laboriously a law 
having for its object to extend the Belgian marine, in securing to it, by re- 
strictive measures against foreign flags and by protection given to direct im- 
portations, the greatest part of the transport. This law has had so little influ- 
ence upon the development of the national marine, that in 1845, the year after 
the publication of the law, there were launched for the port of Antwerp only 
four ehips, in 1846 five, and in 1847 only one—and this notwithstanding the 
new law upon sugar, which was, with reference to this branch of trade, to give 
a greater impulse to navigation. The Belgian marine, at the beginning of 
1848, was composed of 136 vessels; in 1846 the number was 133. The part 
taken by the Belgian flag in the arrivals at Antwerp, during the four last 
years, is as follows :— 

In 1844 there entered 1,297 vessels, of which 25! weie Belgian, and 1.046 foreign 


1845 _- 1,944 _ 258 _ 1676 — 
1546 _— 2,208 _ 237 _ 197t — 
1847 _— 1,919 _ 257 _ 1662 — 


These facts evidently prove that protection cannot work more beneficially for 
the maritime interest than for any other interest. 

In one of the last sittings of the senate, the Minister of the Interior entered 
into explanations as to the measures which the Government proposes to present 
to the Chambers, in room of the system of the sliding scale, in the legislation 
upon corn. We are sorry to say that in the proposed change there will be no 
application of sound free trade principles. In reading M. Rogier’s speech, one 
may infer, that what has passed on this subject within the last two years, has 
been lost upon him ; he still persists in a fixed duty—not, as was advocated by 
Lord John Russell up to the year 1844, as a means of r-venue, but as a means 
of protection to agriculture. Although we have Tittle faith in the liberality of 
the principles of M. Rogier in matters of commerce, as we know him to be too 
decided a partizan of the intervention of Government in all things, we had 
formed better hopes of him on this point, in consequence of his po-ition in the 
Chamber as Member for Antwerp. There was, it is true, a time when the 
merchants of that city demanded nothing better than that the sliding scale 
should be replaced by a fixed moderate duty ; but this opinion has given way, 
under the impression of the crisis of the last two years, to a general desire 
of an entire liberty of trade in corn. The proposed measure will satisfy no 
one; it is a concession made to the representatives of the great landed pro- 
perty, or rather an avowal of the weakness of the Ministry before the senate. 


From our Leipzig Correspondent. 

Leipzig, Jan. 8, 1848. 

The congress of the delegates of all German states, assembled here, to 

deliberate on new statute laws concerning bills of exchange for all Germany 

and the countries belonging to Prussia and Austria without the German league, 

have now finished their commission. The same law concerning bills of ex- 

change will therefore now be executed from the Turkish frontier to the German 
Sea, and from Memel to Milan. 

We regret to have to announce three important failures which have occurred 
—at Carlsruhe, Haber and Sons; and at Frankfort-on-the-Maine, T. F. Gontard 
and Sons, and L. H. Flersheim. The furmer have chiefly been engaged in 
foreign and industrious enterprises, and the two latter have accepted for their 
account to such amount, that, after the fall of Haber, they were likewise ob- 
liged to stop payments. Their liabilities reach together to 8 millions gulden. 
The greatest confidence is, however, felt in the ultimate payment in full by 
Haber; and, in this case, Gontard and Flersheim would likewise recommence 
their payments. 

THe New Year Farr.—Our fair is only frequented by German, Brody, 
and Buckarest buyers. We are glad to say that they bought principally, and 
to some extent, German and English manufactures. The Warsaw buyers were 
here in December, and bought very considerably, because they were expecting 
the Russian turiff would be introduced likewise on the Polish frontier, at the 
beginning of this year. Afterwards, it was said that this measure would take 
place on March 1, but now it seems that all is but a fiction. 

THe Woo. TRADE —At Breslau the wool trade has been very active. The 
principal buyers were some German manufacturers and a French dealer. The 
prices paid were, for fine Polish fleeces 58 to 60 dolls, for lower ones 50 to 54 
dolls, for fine Russian 48 to 52 dolls, for lower ones 42 to 46 dolls. The 
stock is about 15,506 cwt, consisting mostly in Polish and Russian fleeces, for 
the choice in Silesian fleeces and lambs’ wool is very moderate. The purchases 
to be delivered next June market —always very considerable at this time—are 
not at all advancing. The producers are insisting on the last June market 

prices, while the speculators offer a reduction pf 10 dolls per cwt. At Berlin, 
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THe Money Markers.—In Berlin, discount 4 per cent; Staats-Schuld- 
Scheine, 3} per cent, 92; Berlin-Anhalt Railway Shares 1189; here, discount 
4 per cent; Leipzig-Dresden Railway Shares, 115; in Frankfort-un-the- Main, 
discount 44 per cent; Tannus Railway Shares, $56; Vienna Metalliques, 5 per 
cent, 104; Ferdinand-Nordbahn Railway Shares, 139. This is a very consi- 
derable fall since our last account, arising from the political affairs in Italy, 
and the connexion of Arnstein and Eskeles with Haber, by whom this most 
respectable house is engaged with 900,000 gulden. It has published a circular, 
where it says that Haber would resume his payments; and that, if not, it 
would, notwithstanding, maintain the place in the commercial world which it 
had occupied before. 





Correspondence. 


CAPITAL, RAILWAYS, AND AMERICAN TRADE. 





To the Editor of the Econ mist. 

Sir,—I sit down to comp) te a letter I have been sometime meditating, and 
preparing to you: could I more hopefully, than I feel I am warranted to do, 
give the “ compliments of the season,’ I would otherwise employ myself, or 
would have indulged myself with these hours in bed. 

But while I know from the experience of my friends in the learned professions, 
for two years past up to the present day, that the payment of fees has become an 
exception to the rule with even their best clients and patients. and while I could 
point to you large shops in some of the best thoroughfares in London, where not 
one shilling has been either booked or dropped in the till for weeks, and while I 
hear around me the worst anticipations, to the effect, that the “small houses” 
will now be at fault in their settlements, I cannot refrain from speaking out ona 
subject with which I think I am familiar. 

Our public meetings at Birmingham and Manchester, and our parliamentary 
debates, speak of enormous aggregates of debt or expenditure in two directions, 
to meet the deficiency of food and the railway calls of the year 1847. The enor- 
mous amounts trippingly announced show the general want of a practical ap- 
prehension of our case ; but taking the importation of food at thirty millions, and 
passing a little of this to the balances by bad debts or bankruptcy of the impor- 
ter, and distributing the remainder as eight millions to the Irish and fifteen to 
twenty millions to the “ navvies” and other labourers on the railwaya, we have 
here an amount of “ value received” to be met by prompt payment, which must 
tell against the resources of even the British Isles. The remainder of the railway 
calls paid up or settled within the year, over and above the fifteen or twenty 
millions supplied in food and first necessaries to the labourer, may have been 
met, as the bulk of the war loans were, by adjustment between the capitalists, 
including the bank: an immense amount of stock of all kinds, including rail- 
way stock, must have changed hands, or become deposited as “ securities.” In 
this way only could the large, and yet unascertained amount ofthe “calls” for 
1847, above the price of food to the railway labourer, have been “ set off” or ba- 
lanced in account between the engineers, surveyors, contractors, ironmasters, 
&c.,on the one hand, who have made profits, and their customers or employers, 
who think that their concern, when “fully developed,” will be a profitable one. 

The old plea will be used, money has only changed hands; it is still in Eng- 
land. True: but think what the profits of one class have cost the general 
trader, the masses, indeed, of our usually thriving population. The mischief to 
the public property, or property for which the public are liable to pay dividends, 
is of minor consideration. That is all right in the main ; the dividends will be 
paid on the public funds, and all who can hold for a few years will then be in 
their true position; the buyers now, meaning the ready money few, can com- 
mand almost their own terms in the purchase of stock. But shop-debts are 
not usually cleared by a deposit of real or other large securities, and the shop- 
keeper, to pursue his gains, must follow the railway armies, and become caterer 
to the “navvies.” Their “ best customers” have no money, and they them- 
selves will find a difficulty in renewing their stock in trade. The masses of 
money are now placed “ at call” for railway customers, who may be content to 
renew their loans at 6 per cent and upwards, and for short dates at higher 
usance. These rates, and (Mr C.bden says) extra exports of cotton manufactures 
(90,000 packages), and the effects of speculation on the other side of the Atlan- 
tic, have re-filled the bank coffers; but the rates of discount at New York were 
12 per cent by the last advices. That must send their goods into market to 
fetch back gold ; and unless steam mills and railways do us good service, and 
return them wrought goods for their staples, in time to let them “ take their 
change” out of them, we shall soon suffer by the reflux of the tide lately set- 
ting in this way. 

To place this beyond controversy, and to give something clearer than theo- 
retical reasoning, let us come to figures and facts. We are thinking of com- 
pleting some thousand miles additional of railway (to complete l‘nes in progress) 
within four years, uaing the indulgence of the late Act extending so far the time 
fixed according to previous legislative limit. Ata minimum cost (25,000/) per 
mile, this will add a debt of seven millions a year to the twenty or thirty mil- 
lions (the companies with a few exceptions will not give us satisfactory reports 
on this head) which are in the course of coming to maturity within that period. 
Inthe American Almanac, for 1842, a statement is given of the imports aud ex- 
ports of some twenty years, ending at 1840, this tabular statement is confirmed 
by our own parliamentary papers. In 1835 and 1836 our extra dealings with the 
United States amounted to about five millions each year in imports hence to 
them, and they were met by no corresponding extra exports from the States ; 
indeed the excess of imports into the United States for the four years ending 
1836, averaged six millions and a half, or a yearly average of one million and 
a half for the eight preceding years, and of two millions a year from 1836 to 
1840, including a high figure for excess of imports in 1839. Now, sir, it is fresh in 
our recollctions, chat the principal customers of the American importer were ruined 
by those excessive importations from us in 1835 and 1836 ; and again, the doings 
of 1839 evidently led to the paralysis of our trade in 1842. It appears then that 
this country cannot bear an extra pull on its productive force equal to five mil- 
lions in a year; it cannot afford to realise, by bad debts incurred in the year, to 
the amount of five or six millions; it has no “ surplus capital” beyond this 
figure. 1f you wish this confirmed by another fact—the panic of 1525 told on 
an investment in South American speculations, not realising more than five 
millions. It is necessary to keep in mind, then, what is our rea/ loss. The 
statements of vast aggregates of loss, based on the depression of stock fur the 
day, leads to fallacious conclusions, as if we could bring forward in a year for 
sacrifice those immense totals. If you turn to the American Almanac you will 
see a real upsetting of trade there, to an amount our dense and parcelled com- 
munity of various trades and callings, all mutually dependant, could never bear. 
The excess of exports for one year to the amount of several millions being re- 
versed in the next year by as large an excess of imports. But there is another 
page tn that book worth consulting: their “land sales” are the counterpart to 
our railway enterprise. In p. 122,it appears that the yearly average of about, 
one million sterling rose, in 1835, to three, and in 1836 to four times that figur, 
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800 cwt combing-wool have been sold to Saxon spinners at 55 to 60 dollars. | from whence it fell, through the next four years, down to half a million, and 
From oe and a 1,500 cwt — wool are arrived there. never above one million in 1837, 1838, 1839, nor 1840. - 

THe Conn TRADE was, in consequence the holidays, very inactive, and Their speculation was based on their importations, lse t 
prices were without variation, yet more in favour of the buyers. erate otan 
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overflow of credit. Now, as I was resident there daring those years, and one 
year later, I can state that the result of their importations and land dealings was 
a tightness of money, which first closed the “ Bank of the United States,” and 
then put nine-tenths of their banking paper through all the States under par. 
Want of space warns me to close.— Your obedient servant, 


Jan. 1, 1848, G. B. 





THE WEST INDIES AND SUGAR DUTIES. 


Te the Editor of the Economist. 

Sir,—Although I am well aware I tax your courtesy much by requesting you 
to publish these lines, still, having always observed that you are, at least, a 
generous and open enemy to those interests whose claims you disapprove, as well 
as the staunch supporter of such whose views coincide with your own, I will 
not offer more apologies than trusting to your usual discrimination to favour me 
or no, as you deem fit. 

It strikes me that the party who have the privilege to claim you for a par- 
tizan are beginning to quake for the result of the inquiry, which must actually 
take place on the re-assembling of Parliament, touching the present and pro- 
spective state of our West Indian colonies; and I can readily imagine such to 
be the case, when they know full well what forcible arguments affecting the 
most vital interests will then be produced to prove that in a moral as well as 
an ultimate financial point there has never been so signal a failure as the at- 
tempt to compel sugar cultivators, with free labour, to compete with the pro- 
ducer, who has the temporal advantage of turning human creatures into mere 
brutes and beasts of labour. 

I take it for granted, as you say in your leading article of the lst instant, 
that one of the great parliamentary struggles, after the recess, will have relation 
to eur West India colonies, and assume that what will be demanded will be 
increased protection, in some shape. That the subject should be one of the 
most important, I fully agree; and hope the result may not disappoint all 
lovers of humanity and justice. 

You allude to that portion of Mr Cobden’s speech quoted by the Spectator, 
where he says—* There is a cry from the colonies for an increase of the sugar 
duties ; they want protection back again, to help them out of their difficulties. 
Why, what brought them into their difficulties? Have they not had protec- 
tion? What could you adduce better, as a proof of the inefficiency of PRo- 
TECTION, than the present state of the West India interest? The West Indies 
HAVE BEEN the child of protection for the last thirty years: look at the condi- 
tion of the planters, and you will find the true worthlessness of that roféen prop, 
protection.” 

For heaven's sake, has Mr Cobden’s trip to the continent turned his head ? 
I ask him tu look to the condition of the planter two years ago, before free trade 
carried the day, and to answer—Is not the paralicl, as we view it to-day, all- 
conclusive against his arguments ? 

With all due deference to Mr Cobden (who doubtless imagines he will, and 
possibly may, succeed in persuading the muss of the people that all he says is 
gospel), with those who look for a higher reward than a“ few cheers for free 
trade,” such unsound arguments will find no weight, but, on the contrary, will 
tell much in the balance against Mr Cobden and all his bright sect. 

Where, I ask, could there be a better proof of the uéter iworth/essness of that 
most mad doctrine (free trade) than in the present state of those interests we 
are discussing? When Sir Robert Peel stated his intention of opposing any 
measure having for its object the admission of slave-grown sugar into compe- 
tition with that produced through the instrumentality of free men, our planters’ 
hopes began to revive, new lands were brought into cultivation, and eventually 
the British colonies would, without doubt. have produced sugar sufficient for 
all our purposes, and, with some (though very much reduced), remuneration to 
the cultivator for his capital, enterprise fand, although not generally admitted, 
for they seem to be a coudemned race, perseverance. Well, just when matters 
were beginaing to mend, in steps the great murderer, free trade. Lord John 
Russell proposes a gradual reduction of the protective (?) duties—starting with 
a protection most inadequate, as experience sadly has proved—until free and 
slave labour sugar eventually come into consumption, in the Christian country 
of Great Britain, upon equal terms. I may be a false prophet; but, should I 
live so long, I shall certainly be amazed if there be a single pound of the for- 
mer in Great Britain when the time of equalisation arrives, unless indeed it be 
some small quantity kept with reverence by some unfortunate man, as a curio- 
sity to look upon, and reflect on the things that have been. 

You say the Government have given increased facilities for procuring 
labourers from the coast of Africa—a most generous act! when not one pro- 
prietor out of fifty is in a position to avail himself of such parental gift; and 
even were they, allow me to ask, before the additional labour were available, 
how many people who, before the new laws, were in affluence, will be reduced 
to beggary and ruin, and, instead of being in a position to hire labourers 
themselves, will be on the look-out for some paltry situation, to enable them to 
keep death and starvation from themselves and families? ‘ 

Awful indeed will be the responsibility of that government which shall hesi- 
tate to act resolutely at such a crisis; let them grant the West Indians su(ficient 
protection until they obtain an adequate supply of labour, and with God's bless- 
ing you will see this most «ffectual mode of suppressing the slave trade eminently 
successful; with a sufficiency of labour the British colonies, in a very short time, 
would make sugar sufficient to supply the world; already have they accom- 
plished enough for Great Britain. I have this moment before me the Circular 
of a highly respectable house, dated 31st ult.,in which, alluding to the state of the 
sugar market, they say—*“ The consumption of sugar has been unprecedentedly 
large during the present year. The clearances for home consumption at the 
ports of London, Liverpool, Bristol, Hull, and the Clyde, 246,500 tons, against 
220,900 tons last year. In London there has been cleared for home consump- 
tion 20,350 tons of foreign sugar, and as our surplus stock of sugar in dock is 
21,489 hhds and tierces British plantation, 54,178 bags of Mauritius, 53,805 
bags of Bengal and Madras, which may he estimated at 22,400 tons, we may as- 
sume that the import of sugar of British growth has this year been quite equal 
to the wants of the country, and that the fearful cepreciation in value has arisen 
from the quantity of foreign sugar forced upon our markets.” 

You cannot pretend to argue that the result of the present “ Free Trade” laws 
will be to give the people cheap sugar (it has done so at the start), but the roé- 
tenness will soon become apparent ; and when all the British colonies are aban- 
doned, we shall have the pleasing prospect of dear slave-grown sugar, and the 
mechanic and labourer in England, from the result of the Free Trade humbug, 
with no employment or means to buy bread. not to talk of sugar. 

Having once become convinced of their error, the Government should have 
the manliness to acknowledge the mis'ake ; and the greatest hope we have is, 
that at the head of that Government is a man whois neither ashamed nor afraid 
to confess he bas nut gone the right way to work, and who has the resolution to 
make some decisive move before it become too late; and what were the brightest 

| Jewels in the British crown shall be either annexed to our ever watchful rivals im 
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America, or be eternally abandoned.—I have the honour to remain, Sir, with 
respect, your most obedient servant, 
Dublin, Jan. 3, 1848. 


ME RCATOR. 





Court and Aristocracy. 
Her Majesty and Prince Albert, accompanied by the Prince of Wales, Prince 
Alfred, the Princess Royal, the Princess Alice, and the Princess Helena, left 
Windsor Castle on Monday afternoon for Claremont, where they now reside. 
Cabinet Councils were held on Wednesday and Thursday ; the sittings were 
unusually protracted. 





METROPOLIS. 





MorvTALrry IN THE Merropotsis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 8, 1848.—Males, 683; females, 681; 
total, 1,364 Births in the week—Males, 701; females, 675; total, 1,376. 
Population enumerated in 1841, 1.948,425; average weekly deaths, 1843-47 
(5 winters), 1,197. 

CoNFIRMATION OF THE BisHop OF HEREFORD.—-The confirmation of the 
Rev. Renn Inckson Hampden, DD, late Regius Professor of Divinity at Ox- 
ford, to the bishopric of Hereford, vacant by the elevation of Dr Musgrave to 
the see of York, wason Tuesday finally consummated at the church of St Mary- 
le-Bow. 

CoNXFIN MATION oF THE Bisuorp OF MANCHESTER.—On Saturday last the 
election of the Rev. James Prince Lee to the new Bishopric of Manchester, was 
formally confirmed by the Archbishop of the province. The proceeding took 
place in St James's Church, Piccadilly, where a citation of opposers had been 
published on a previous day. Mr Gutteridge was unsuccessful in an attempt to 
lodge object'o s 

EvecrioN OF AN ALDERMAN FOR TIE WARD OF ToweR.—A Wardmote 
was held at Baker’s hall, on Monday, for the election of an alderman, in the 
room of Alderman Lucas. The Lord Mayor presided. Mr Simpson proposed 
Mr Thomas Quested Finnis for the office of alderman, and spoke in terms of 
high praise of the character of the candidate, who had risen to a distinguished 
station by the industrious use of his talents. Mr Clarke seconded the nomina- 
tion in an appropriate speech, a.d Mr Finnis was unanimously elected alderman. 

Rattway P.«ices.—Mes-rs Lamond and Co’s sale of Wednesday was well 
attended, and a large amount of business done at improved prices. We select 
a few: 5 Ea-tern Counties, 5/ per cent guaranteed, 20/ paid, 18’ ; 20 Buck- 
ingham-hire, 101 4s paid, 7/ 19s; 10 Chester and Holyhead—preference, 12/ 
paid, 11/ 15s; 20 Shropshire Union and Canal, Ex. Int. 4/ paid, 1/ 11s; 10 
London and Blackwall, average 16/ 133 4d paid, 4/ 12s. 

Execution or THomas SALE.—Thomas Sale, the convicted murderer of the 
late Mr Bellchambers, was hung on the drop in front of Newgate on Monday 
morning. 

CovontaL Bank.—On Tuesday the usual half-yearly meeting of proprietors 
was held at the London Tavern, Mr Colville in the chair. The secretary read 
the statement of the account, from which it appeared that the circulation 
amounte! to 236,187 193 2d; the deposits, and other liabilities, to 671,1581 17s 
1d; and that the profit on the last half-year was 22,236/ 2s 10d. The direc- 
tors stated in their report that in consequence of the state of the money market 
at home, and the oreration of the act of 1846, for the admission of slave grown 
sugar at reduced duties, in contravention of pledges which had been given, the 
businessof the bank was not so extensive as it otherwise would have been. 
The comparative price of British plantation sugar at the commencement and 
termination of the year 1847, showed the ruinous depreciation which had taken 
place in the principal product of the West Indies. In the bezinning of the 
year the price of British plantation sugar in bond was from 33s to 42s, and at 
the end of the year it was from 19s to 25s. A fall of 51 percent was the con- 
sequence of the change which had been made in 1846. The directors, fearful of 
the injury that would result from that measure, had seut out instructions to their 
managers in tie West Indies, to be extremely cautious; but the fall in prices 
was so heavy, that it baffled all ordinary ca!culation. The consequence was 
that many bills were dishonoured or in abeyance, from which the bank must 
suffer loss, but to what extent it would be impossible to say at present. The 
pressure was for some time very severe on the branch banks, in cousequence of 
@ mouetary crisis at Barbadoes and Jamaica; but all demands had been met 
by the branches, and shipments of specie had been made them, of which they 
were now in receipt. The directors, under the present aspect of West Indian 
affairs, did not feel themselves justified in recommending a dividend, but that 
the 22,230/ profit on the half-year be carried to the reduction of the bad debt 
account, whic) would reduce it to 7,195/. The report, in conclusion, stated that 
if the act of 1846 was not 80 amended as to enable the West Indian Islands to 
be cultivated with a profit, those colonies must be ruined; and it called on the 
proprictors to urge the government to make an alteration in the act. They had 
the whole of their capital of 500,000/ intact, with the exception of a balance of 
7,000/ on account of bad debts.—A proprietor said he understood, from the re- 
port that the bank could not be carried on with advantage to the proprietors, 
unless un alteration was made in the sugar duties, and as he did nct think that 
any such alteration would ever be made, he would suggest that the concern 
should be gradually wound up and the capital divided amongst the proprietors. 
—The chairman said that if it was found that the plantations could not be cul- 
tivated with a profit, as a natural consequence they would withdraw from the 
field ; but it was to be hoped that there was some common sense still left in 
their own country, and that matters would not be pressed to such an extreme.— 
The report was then received. 

Lonpon Joint SrocKk BANK —The general meeting of the shareholders 


was held on Thursday. The chair was taken by W. Forster, Esq. P. Hewett, | 


Esq , thie Secretary, proceeded to read the report of the directors, from which 
it appeared that during the six months ending the 3ist ult., a net profit of 


to 16,603/ Ls 6d, brought forward from the preceding half year, made a total 
of 40,5 0d 16s 3d, and enabled the directors to declare the usual dividend, after 
the rate of six per cent per annum, also a bonus of 7s 6d per share, both free 
from income tax, leaving a small balance of 10] 163 3d, which had been car- 
ried to the credit of the guarantee fund, together with interest thereon, in con- 
formity with the provisions of the deed of settlement, whereby that fund 


could not but be aware that the period embraced by the accounts af xed to the 
report was one of extraordinary difficuliy and derangement in the commercial 
and monetary «fairs of the country, and the numerous failures which had oc- 
curred in a'most every branch of trade would have prepared them for the 
BRasual am unt of the item in the statement of profit and loss, which com- 
prised the jo-ses by “ bad debts ;” indeed the directors felt confident that, viewed 
With reference to the severity of the late crisis, their participation in the 
disasters of the past six months would be regarded as less than could have been 
anticipated, and the result of their operations as a subjoct of congratulation. 
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Was augmented to 125,759/ Is 7d. The report went on to say the shareholders 
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The chairman then moved the adoption of the report. R. Jenkyng, Esq., se- 
conded the motion. The report was unanimously agreed to, as was also a 
resolution authorising the payment of six per cent per annum on the paid-up 
capital ofthe company, as also a bonus of 7s 6d on each share of 10. 

REPEAL OF THE WINDOW Tsx.—On Tuesday evening a public meeting, 
convened by the parochial committee of St Pancras, was held for the purpose of 
considering the best means to be adopted to obtain a repeal of the window 
duties. Letters of apology having been read from Lord Duncan, Sir Benjamin 
Hall, Lord Dudley Stuart, J. Hume, Esq., M.P., who had promsied to attend, 
the chairman (Mr N. Crouch) thorght the time had now arrived for govern- 
ment to see the absolute necessity of repealing the window duties, and he 
trusted that meeting might prove part of an effectual crusade against a law so 
obnoxious. Mr Hetherington moved—That no sanitary measure can be 
effective unless it includes a repeal of the window duties, which duties are the 
causes of disease, misery, and death; that the window tax operated most un- 
fairly and unjustly upon the industrious classes ; that petitions be presented to 
parliament, and that Sir Benjamin Hall be requested to present the same. The 
resolution was carried. Several other resolutions, embodying the sentiments of 
the meeting, were passed, after which thanks were voted to the chair, and the 
meeting dispersed. 

Tue METROPOLITAN CoMMISSIONERS OF SeweRS.—The first meeting of the 
Court of Commissioners of Sewers, appointed under the new act, took place on 
Thursday, Lord Vorpethin the chair. ‘The other commissioners in atvendance 
were Messrs Sutton, Broderip,Puckle, Hon. S. Byng, Chadwick, Leslie, L. Jones, 
Bullar, and Lord Ashley. The secretary detailed the measures which the com- 
missioners had adopted for accomplishing the objects which had led to their 
appointment. In Westminster alone, 3,472 notices had been served on land- 
owners and others, with the view of having the sewers of that district properly 
drained. The report was adopted, and resolutions passed directing the officers of 
the cummission to take measures for providing efficient accommodation for the sap- 
pers and miners who would be engaged in preparing the government survey. 
The other business was purely of a formal character. 

Tue FisHMonGerRS’ COMPANY AND MR Brooke, RAJAH OF SARAWAK.— 
The Worshipful Company of Fishmongers gave a grand banquet yesterday even- 
ing, on the occasion of presenting the freedom of the guild to Mr Brooke, the 
Rajah of Sarawak, but in consequence of illness the distinguished guest was 
unable to be present. The banquet took place in the Fishmongers’ hall, and 
was of an unusually splendid and recherche character. About one hundred gen- 
tlemen sat down to table. 





PROVINCES. 


TRADE Or LiveRPpoon.—A parliamentary return shows that the declared 
value of the principal articles of British and Irish produce and manufactures 
exported from Liverpool to foreign ports amounted, in the nine months ending 
the 10th of October, 1846, to 19,091,443/, and in the nine months ending the 
10th of October, 1847, to 20,134,367l. This latter value is thus subdivided :— 


viz., 9,383,555! of cotton manufactures, 1,330,904 of cotton yarn, 496,5701 of [ 


earthenware, 1,165,817/ of hardware and cutlery, 1,332,992l of linen manu- 
factures, 93,764/ of linen yarn, 217,262/ of machinery, 1,490,418/ of iron and 
steel, 316,5391 of copper and brass, 39,357/ of lead, 280,158/ of tin, 188,998] 
of salt, 295,756/ of silk manufactures, 66,1611 of refined sugar, 25,1812 of 
woollen yarn, and 3,382,905/ of woollen manufactures. An increase is notice- 
able in the. exports of cotton manufactures, earthenware, linen yarn, metals 
(except tin), salt, silk goods, sugar, and woollen goods; and a decrease in 
those of cotton yarn, linen manufactures, machinery, and tin. The principal 
imports into Liverpool in the nine months ended the 10th of October last, con- 
sisted of 55,422 ewt of bacon, 102,279 cwt of bark, 44,821 cwt of salt beef, 
27,425 cwt of cheese, 305,773lb of cocoa, 2,898,7911b of British plantation 
coffee, 5,196,53)1b of foreign coffee, 3,617,372 cwt of wheat flour, 458,277 qrs 
of wheat, 1,050,784 qrs of Indian corn, 782,077 cwt of Indian corn meal, 
121,950 ewt of hemp, 499,0501b of tanned hides, 267,283 tuns of palm oil, 
53,663 chests or boxes of oranges and lemons, 523.073lb of pepper, 127,400 
ewt of salt pork, 446,895 ewt of rice, 708,907Ib of raw silk, 961,181 gallons 
of rum, 456,072 gallons of brandy, 44,641 gallons of gin, 12,424,127 cwt of 
unrefined sugar (from all parts), 167,895 ewt of molasses, 127,780 ewt of tal- 


low, 10,693,949:b of tea, 6,973,588lb of unmanufactured tobacco, 178,222lb of 


cigars, 524,970 gallons of wine, 3,080,870 cwt of cotton wool, and 7,640,304lb 
of sheep's wool. 


CHANNEL ISLANDS.—THE GovVERNOR-GENERALSHIP.—The Guernsey Siar } 


says:—* From a private letter received by a gentleman in this island, it is 
believed that Major-General John Bll, C.B,, an old Peninsular officer, is to fill 
the post of Lievtenant-Governor of Guernsey, rendered vacant by the removal 
of Major-General Napier.” 

A Liperat LanpDLorD.—Lord Dinorben has intimated to his numerous 
tenantry, that, in future, they may consider the hares and rabbits on their farms 
to be entirely at their own disposal. 

ENTHRONISATION OF THE LorD ARcuBISHOP OF YoRK.—On Thursday 
the enthronisation of Dr Musgrave to.k place in the cathedral, at York, in 
the presence of many thousand spectators. 

IRONMASTERS’ QUARTERLY MEETING.—The great quarterly meeting of iron- 
masters was held at Birmingham on Thursday. The attendance of iron- 
masters was very large, the principal firms in Wales, South Staffordshire, and 
London being represented. Little business, howev ‘r, was done, and most of 
tie works having suspended operations altogether, and a few that are em- 
ployed working short time, in consequence of the general strike throughout 
the district, little inclination was evinced to take orders, It was found almost 
impossible to fix, prices. So fur, however, as theleading firms can determine 
them, they remain as they were fixed at the preliminary meeting at Dudley 
namely, a reduction of 2/ from last quarter’s quotations. The prices will, 
therefore be, for bars and rods, from 8! to 8/ 10s; hoops, 82 10s to 9/; sheets, 


| 111103; and pigs, varying in quality, from 31 10s to 4/53, The stock sf 
23,847/ 14s 9d had been realised, which, with the undivided profits, amounting | " . ; me. OF all 


descriptions, in the hands both of the manufacturers and consimers, is very 
limited, and from the smallness of the make, there is every reason to antici- 
pate that an augmentation in price will spee’iiy take place. With regard to 


y ce 0 "ue universal, aud thousands of them are 
roaming through the distri<{, 
fHe LANCsS#ti¢ Pupiic SCHOOLS’ AssoclATION.—This association, which 
: “aed in July last, and has had its weckly meetings ever since, met on 
Wednesday in the Mechanics’ Institution, Manchester, to adopt a petition to 
parliament to grant them an act for carrying their scheme into execution. A, 
Henry, Esq., M.P. for South Lancashire, took the chair, The petition met the 
unanimous approbation of the meeting.‘ 


SCOTLAND. ~ 








A New Ling or Sream CommunicaTioy.—The Glasgow Citizen. states that a 
company has been formed at Copenhagen for establishing steam communication 
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between Denmark, the Faro Islands, Iceland, and Scotland. The communica- 
tions, which will take place every fortnight, are to be commenced on the ist of 
April. The government has accorded a reduction of port and anchorage duties 
to the steamers which may undertake them. 

NAvviks Riots.—A dreadful disturbance took place at Stonehaven on Wed- 
nesday last week, on the part of a number of the navvies lately employed in 
this neighbourhood. It would appear tiat the riot was planned some time pre- 
vious to its taking effect, for many of the navvies were seen armed with clubs, 
hammers, and pick-handles, and parading the streets in the course of the after- 
noon. At Calder likewise there was a violent demonstration; but the prompt 
calling of the military from Piershill barracks quelled the insurgency. 

CAPITAL PUNISHMENTS.—A public meeting was held in Edinburgh on Tues- 
day, for the purpose of taking steps to promote the abolition of capital punish- 
ments. Among those present were Charles Cowan, Esq., M.P.; Charles Gilpin, 
Esq., London ; Spencer T. Hall, Esq., secretary to the association for the aboli- 
tion of capital punishments ; Henry Vincent, Esq; John Wigham, jun., Esq. ; 
Thomas Russell, Esq.; D. M’Laren, Esq,; Rev. Dr Ritchie, &. The meeting 
was attended by a numerous and respectable audience. John Wigham, jun., 
Esq., was called to the chair. The meeting was unanimous in resolving against 
capital punishments. 


—_— 


IRELAND. 





TENANT-RIGHT MEETING IN KILKENNY.—The meeting in favour of tenant- 
right took place in Kilkenny on Thursday week. There was a very numer-us 
attendance; P. S. Butler, Esq., M.P., presided. The speakers were the Rev 
Mr Aylward, P.P., Dr Cane, Messrs. Loghnan, Hely, Welch, &c. Resolutions 
and a petition in support of tenant-right were adopted. 

THE GREAT SEAL IN Commission.—The great seal was on Monday placed 
in commission. The commissioners are the following : — Barons Richards, 
Pennefather, and Lefroy; Mr Justice Moore, Mr Justice Jackson, and two of 
the Masters in Chancery, Messrs. Hen and Brooke. As the Lord Chancellor 
will not enter upon the active duties of his office until his health shall be per- 
fectly restored, the commissioners are to divide the business of the Court of 
Chancery among them, in such manner as will be most suitable to the accom- 
modation of the suitors and the profession. The Lord Chancellor is nearly con- 
valescent, and all cauve of anxiety is now at end. 

REPEAL AssoOciaTION.—The weekly mecting of the association was held on 
Monday, in Conciliation Hall; Mr Leyne presided. Mr Reyn: lds, M.P., pro- 
posed to the association the adoption of a petition in favour of Jewish emancipa- 
tion. Mr Maher, M.P., Tipperary, seconded the motion. The proposition was 
carried unanimously. Rent for the week about 701. 

Tae Memory or O'Conn+LL IN FRANCE.—Mr John O'Connell has ac- 
cepted, in the name of his family, an invitation, conveyed to him by Count de 
Montalembert, to a banquet to be given to him in Paris next month, in the 
name of the Catholics of France. On Thursday the 10th of Fe -bruary, a funeral 
oration to the memory of the late Mr O'Connell will be delivered in the Cathe- 
dral of Notre Dame by the celebrated preacher Father Lacordaire. 

STATE oF THE CouNrRy.—The most striking teature is the progress of 
destitution apparent through the west and south. From M: ayo the local journal 
brings us accounts of inquests upon not less than six bodies, in all of which the 


verdicts ran “ Died of destitution.” Those deaths occurred in various localities 
of the country. 
—_—_—_—_—_—_—_———————— 


FOREIGN AND COLONIAL. 


FRANCE. 

The King has received an autograph letter of c ndolence from Queen Victoria 
on the occasion of the death of Madame Adelaide. The letter is written in very 
affectionate terms, and expresees great sy mpathy for the King and royal family 
in their grief. 

The French Government has broken faith with Abd-el-Kader. The Towlounnais 
ofthe 9th instant, states that in consequence of orders received from the Govern- 
ment, Abd-el-Kader and his suite were to be transferred by the naval to the 
military authorities. The Emir, his mother, his three children, his brother-in- 
law, and Cid Kadersbn Mahiddin, were to be removed to Fort Lamalgue, and 
the other Arabs to Fort Malbousquet. 

The bureaux of the Chamber of Deputies commenced the examination of the 
budget for 1849 on Wednesday. The budget for the war department exceeds 
that of 1848 to the amount of 1,307,289 francs. The total amount of it is 
$20,703,084 francs. The effective army fur the year 1849 is composed of 
833,510 men. The navy budget is fixed at 139,309,608f. Compared with the 
budget of 1848, this is a diminution of two millions of francs. The effective 
naval force is reduced by 15 armed vessels. It is fixed for the year 1849 at 
27,372 men, embarked on board of 203 ships. 

The Libre Exchange Association held a public meeting at the Salle Mon- 
tesquieu, in Paris, on Friday last week, at which M. Anisson Luperon presided. 
The president, in opening the proceedings, took a review of all the events re- 
lative to free trade which had passed in France and in foreign countries since 
the last meeting of the association, and concluded from them that the prin- 
ciples were making rapid progress, as might be seen from the general di sposi- 
tion felt in all countries to lower the tariffs. The meeting was afterwards 
addressed by M. J. Garnier, M. Coquelin, and M. Bastiat. Amongst other 
members present were M. Renouaed, M. Dunoyer ; Messrs Blanqui, L. Reybaud, 
and Clapier, Deputies ; Messrs Michael Chevalier, Wolowski, aud i!oraee Say. 

SPAIN. 

It appears that on the last day of the year the Queen was taken with fits, 
said to be epileptic, which created great alarm among those around her. This 
is not the first time her Majesty has been similarly affected. The French party 
are preparing for the struggle which would undoubtedly at once arise in the 
event of her Majesty’s demise. They are endeavouring to get the Duchess of 
Montpensier to return to Spain, and a motion to that effect is to be made in the 
Cortes. 

On the 4th instant the Congress was crowded, aud excitement was manifest 
among the members, it ie been intimated that the act of accusation against 
Salamanca would be read. Sinchez Silva, the secretary, read the act of accusa- 
tion, which is a voluminous document. The commission of inquiry, after quot 
ing extracts from the act, concluded that there were sufficient grounds for re- 
quiring explanations from M. Salamanca. M. Salamanca made a le sngthened 
defence, declaring that though it was his personal honour and credit that was 
attacked, the real cause of offence was his politics. He then entered into a mi 
nute examination ofall the charges brought against him, and concluded by call- 
ing for a ballot on the question. A scene of great violence took place in the 
Chamber on the 5th. M. Pidal accused Salamanca of having pocketed twenty- 
five millions of reals ofthe public money. Salamanca declared the aceusation a 
vile calumny, and, in the midst of the excitement, swooned, and was carried out 
of the house. Pidal repeated the charge in his absence, and ascene of inde- 
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scribable confusion ensued, whieh ended by the words of Pidal being recorded. 
A letter from Salamanca was read on the 7th, stating that his health was so 
bad that he could not be present. The proposition fur bringing Salamanca to 
trial was carried by 123 to 39, and a committee was appointed to draw up the 
impeachment. 





UNITED STATES AND MEXICO. 
EA By the arrival of the Liverpool we have files of New York papers to the 28rd 
ult, inclusive. The Liverpool has brought 10,000/ in sovereigns on freight. The 
steamer Hibernia had not arrived in Boston up to the latest accounts ; she was 
in her 19th day. 

Yongress remained nearly, if not quite inactive, no measure of real importance 
being in.progress. 

Great floods had occurred upon the rivers flowing into the Mississippi, and 
from Cineinnati and all the far west the accounts of the loss of property and 
life were of a very awful extent. 

The following is the Mexican news ;— 

The De/ta of the 11th publishes some startling reports to the effect that Santa 
Anna was at the head of an army of sixteen thousand men. 

The Mexican Congress has broken up in confusion, and the members were 

retiring from Queretaro in disguise. 

Generals Worth and Pillow, and Colonel Dunean have been arrested, by order 
of General Scott. They are charged with reflecung in an improper manner 
upon the General-in-Chief of the American army. 

General Anaya was elected President of Mexico on the 18th inst. 

The whole administration was in favour of an honourable peace, and one of 
its first acts was to despatch a commission to the city of Mexico to re-open ne- 
gotiations with Mr Trist. Mr Trist’s powers had not been revoked prior to the 
arrival of the commission, and as General Scott possessed no powers to treat with 
them, it is presumed that they were referred to our government at Washington. 








BIRTHS. 

On the 7th inst,at Farlham lodge, near Norwich, Mrs John Gurney, of a son. 

On Wednesday the 12th inst, at Kiddington, the !ady of Mortimer Ricardo, Esq., of 
a son 

MARRIAGES 

On the 10th inst, at Wymering, Hants, Adora J lia, sixth daughter of John Hes- 
keth Lethbridge, E-q., of Cosham lodge, Hants, and granddaughter of Sir Thomas 
Buckler Lethbridge, of Sandhill park, Somerset, and of the lae Sir Hewry Hlugh 
Hoare, of Stourhead, Wilts, to Peter Wells, E.sq., of Forest farm, Windsor F rest 

On the I1th inst, at St Marylebone church, by the Rev. Montague Ja vies Ta ‘or, 
Henry Charles, eld: st son of Henry Dundas Scott, Esq . of Eeecl ston street, to Julia 
Henrietta, daughter of the late Sir “William Curtis, Burt; and at the same time, Josias 
Bracken Canning, younger son of the late Josias Dupre Alexanier, teq, of Stone 
house, Broadstairs, to Agnes Ceciia, daughter of the late Sir Witham Curtis, Bert. 

DEATHS. 

On Wednesday the 12th inst, in Park street, Firencea Alexander, twin son of Lord 
and Lady R. Grosvenor, aged 18 months. 

On the 4th inst, at Se suthampton, in the 80ch year o of her age, 
Stuart, relict of the late Sir Simeon Stuart, Bart, and eldest dat 

é on. 

“on tele -day, the 12th inst, at Langhan house, Frederica Georgiana, eldest 
daughter of Colonel and Lacy Emily Seymour, aged seven. 

On the 7th inst, at his seat, Maxwelton house, Vuonfriesslire, 
Laurie, Bart, K.C.B., n his 84th year. 


ancis Maria 
late Earl 


the Lady I 


whter of the 


Admiral! Sir Robert 


universally regretted, Rear Admiral Si Thos, 
~~ mander-in Chief on the Irish station, aed 69. 
loved wife of Charles Hill Pearsou, bsq., solicitor, 


On the 6th —_ at Cove * Cork, 
Usher, Knignt, C.8., K.C.H., 
On the 7th om 
Gray’s-inn «square. 
On the 6h iust, in Park square, Margaret, wife of Sir Peter Laurie. 
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A Guine To rue Proper Reoutation or Buitpixes tx Towns, as a 
Means of Promoting and Securing the Health, Comfort, and Safety 
of the Inhabitants. By Wittiam Hoskine, Architect and Civil 
magne John Murray, Albemarle street. 








Tue old custom of journ: ymen trav ‘Hing to improve thems: lves, or 
wand ring in search of emp'oyment, seems, In foriner times, 'o have 
diffused over Europe much of the keot wl age of the useful arts, which 
sprung up, or Were more advanced in particular places. So it came 
to pass that the goldsmiths’ trade, the better kind of 
sculpture, &c., were carried on in a somewhat similar manner 
greater part o: Europe. ‘that old practice is now pretty well at on 
and journeym n only go as the rule to distant plices to s 
ployment, or whither employ ment is previously found for them. In | 
cameiane ‘nce, probably, the practical improvements mas le in the me- 
chanic arts in different countrics are not now, at least they are not in 
some cases, 89 readily diffused throughout different ¢ as for- 
merly The peace, and the exertions of the press, now the main in- 
strame nt fur spreading abroad all kinds of knowledge, the subsitute 
alike of the wandering mechanic and the moral teac he *r, ought to have 
done much to remedy this evil; but England has latterly been the 
great teacher of new arts to rther nations; they have borrowed from 
her, and her people have thought less than they © uught of asking from 
their neighbours those loans of knowledge of which th interest and 
profit go mainly to the borrower. Mr Hosking has taken one step to 
r imedy this defect, aud will no doubt lead other peop! e to do the 
same. His work treats of the regulation and placing of buildings, of the 
arrangement of streets, of the safe structure of buildings, and security 
against fire, of drainage and ventilation; and in the course of 
his researc hes he has examined the mode in which walls and build- 
ings are constructed abroad. For example, he thus describes ome 
difference in the building of houses in London and Paris :— 
HOUSES IN LONDON AND PARIS. 


It is by means of the girder bearing upon the solids of the walls, though with 
to carry 


up their soft stone rubble walls to heights that would frighten even a London 
builder, aud that would certainly be unsafe if the walls were seamed with wooden 
plates, and shaken by floors of single joists ;* and it is by means of the solidity | 
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in 1846, measured the thickness in the ground floor 


* The author being at Paris 


story of a newly-built coursed rubble party wa!l, in the Rue de la Ban jue (the rene 
sham street of Paris), and found it to be exactly 18 English inches in that part, whilst 
the total height of the wall was nut less than 8» feet. the well ran up of sane 





a vaulted basement story, throughout which the wail mizht have been 20 in hes thick, 


gable of from 12 to 15 feet high, of the same kind of structure; and there was besides 
as other similar walls then in progress to neighbouring buildirgs eed to be. 





Ne ST 
a eeern np aeeeenteetneeneynatlllleeeemeqenspeeapesncennipeniaseaeeennsaenaaaataaae™ 





4 
; 
; 
i 
i 
‘4 
I 


Ps CNS MeN me mag intiten 








——_ 





FE a a: EE AG OR PI BRL oh ee Gn, St er 


ee 


ye 


ine meats Gf LNs et 


a 


Prue! 


= - Z-. 
ges Heee bs a oa EL EOE ye Re OHS ” eee 60. ewig eR 1 


seh 


REF ag PO, 


- rOneap 


oy 


SOR mR  wetaenges ee 


ee 








given to the floors by the girders, and the solid bearings which the girders obtain, 
that the floors are able to carry the dead weight of matter which renders them 
practically fireproof, as hereinafter described, in addition to the moving weights 
to which the floors of buildings are necessarily exposed in use. 

We can, and do frame floors most effectively by carpentry alone ; whereas the 
French do the work in framing their floors so badly, that no important bearing 
is, or indeed may be, trusted by them to the framed joint—dog-nailed stirrup 
straps of iron being always brought in aid. But the common practice with us, 
who can and do frame fivors well, is to use single or unframed floors, which carry | 
the weight and the vibration to which floors are exposed into the walls, over | 
voids as well as over solids; whilst, on the other hand, the French almost in- 
variably frame their flo ors to or upon girders, by means of which the floors are 
brought to bear upon the solids of the walls. The walls are thus not only less | 
exposed to vibratory action, but are both tied together and strutted apart with | 
better effect by the stout girders stiffened by joists, than by joists which them- 
selves require some fvreign aid to stiffen them. Moreover, single floors of 
joists, unless trimmed at frequent intervals, when, indeed, they may be termed 
half-framed, require, or are thought to require, plates of timber laid along the 
inside faces of outer walls and upon internal walls, and thus tend to the injury of 
the wails by introducing timber, that bane of brick and stone walls, into their 
structure, so as to render the timber a part of the structure. This defect is 
avoided by our neighbours, who exclude all timber, except the bearing ends of 
girders, from their walls, and who use framed floors. 

We consider that, with the whole description of the mode by which 
the floors in Paris are rendered fireproof, is rather too technical unfor- 
tunately for our pages, as well deserving the attention of all builders, 
and all persons desirous of securing their own lives, or securing those | 
of other people, by coustructing dwellings much less liable to confla- 
gration than ours are at present. Mr Hosking has collected a 
great variety of practical information relative to the safe structure of | 
buildings—the best material for constructing them of—the best method 
of laying floors—the proper materials for girders, cast iron being 
rejected—the mode of geiting a secure foundation for a building— 
the best methods of rendering houses less liable to catch fire, and to | 
prevent the fire spreading from house to house, &c., all of which 
should be studied by those in any way connected with buildings. 
We do not in general fancy that we know anything intuitively of 
weaving or seamanship; but, from living in houses, we all seem to 
suppose that we must know how they are built and ought to be built, 
and we neglect to acquire in ormation, and are apt to slight those 
who have made acquiring it their peculiar study. Mr Hosking has 
put his opportunities to good use, and his book is likely to extend 
investigation as well as bring improvements into more general use. 
In his observations tending to show how our buildings may be con- 
structed without additional expense, so as to be safe, as well as not 
liable to catch fire, he does not neglect minor illustrations. He 
says of 





| 


SKIRTINGS AND WINDOW SHUTTERS. 


One prolific source of dirt, discomfort, and danger in and to our houses is the 
wooden skirting so commonly used in England to form the bases of rooms, and 
as a means of preventing chairs and other articles of furniture from touching the 
papered or painted surfaces of the walls and partitions. If the plastering be 
carried through the thicknesses of the floors, and whatever plinth may be thought 
desirable as a base to any room be formed in plastering, the flooring. boards or 
other flooring surface being stopped against the surface of the plastering, a shal- 
low fillet of wood, moulded or plain as the case may require, and bradded or 
screwed to the floor, will give all the useful, and with the plaster plinth, all the 
decorative effect of a wooden skirting, and there will be no longer a hollow box 
for the reception of flue and dirt, and as a nidus for vermin, nor a way for cold 
draught:, nor will there be a highly inflammable substance placed in a danger- 
ous proximity to any chimney flues in the walls, and in a position to receive, to 
communicate, or to extend fire from whatever source it may be derived. 

The insides of our houses, and other buildings partaking of the sume character, 
are often further made most gratuitously inflammable by battening out upon the 
faces of the walls to accommodate the deep boxings thought necessary for window 
shutters. Walls are thus made to look half as thick again as they really are, 
whilst the cost and the space, which the greater thickness of wall would have in- 
curred «ni absorbed, are upplied to make the building more susceptible of fire. 
But, in truth, in most cases neither the cost nor the space need be given, inas- 
much as the inside wooden window shutter is ofter of no use whatsoever; and 
when it is required it may be more conveniently and economically disposed of 
than in huge an expensive boxings, though for any really useful purpose the com- 
bination of shutter and roller-blind of metal, recently introduced in London and 
other of our large towns, Ou the outsides of windows, is in every respect preferable. 
it need not be more expensive than the wooden boxings and shutters which it 
may supersede, whilst it is a secure protection against the burglar, and a safe- 
guard in the event of fire in an opposite building. 

He records, too, this curious fact, which cannot be too widely 
known :— 

WOOD SET ON FIRE BY STEAM. 


The total number of fires in the metropolitan district in the 12 years from 
1833 to 1845 inclusive, Was 7,285,of which the causes of 5,515 only were known, 
and of these 1,165 were found to have arisen from flues and fire-places impro- 
perly coustructed— from furnaces, heating aud cooking apparatus, pipe stoves, 


: drying stoves, bakers’ ovens, and kilns. 


Mr Braidwood, the able and intelligent superintendent of the London Fire 
Engine Establishment, from whom the information contained in the last preced- 


ing paragraph was obtained, stated in evidence before a committee of the House 
of Lords last session, his belief, from observation of many instances, that by long 
exposure to heat, not much exceeding that of boiling water, timber is brought 
into such a condition that something like spontaneous combustion takes place ; 
that the time might be eight or ten years; that is to say, it may have taken so 
long for the heat from pipes charged with or used to convey steam, hot water, 
or heated air, laid among the jo sts of a floor, or in the heart of a partition, or 
elsewhere in a building, encased in timber, to induce the condition necessary to 
the actual ignition of the timber. 

Day aud Martin's well-known backing manufactory in London is, or was 
heated by means of hot water passing through iron tubes into the various parts 
of the building. In December, 1844, the wooden casing and other wood work 
about the upright main pipes were found to be on fire, and from no other cause 
that cou d be discovered than the constant exposure for a long time of the woed 
to heat from the pipes. in this case the pipes were not in contact with the 
wvoden casing, but they were stayed and kept upright by cross fillets of wood 
which touched them, ani these it was which appeared to have taken fire. The 
small circulating pipes which conveyed the hot water throughout the several 
chambers, were raised from the floor to about the extent of their own diameter, 
and the floors showed no signs of fire where the pipes were so removed; but in 
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every case where the prop or saddle which held the pipe up from the floor had 
been displaced, and the pipe had been allowed to sag and touch the floor, the 
boards were charred. It was understood that the temperature of the water in 
the pipes never much exceeded 300 degrees. r 7 
One very important question is mooted by Mr Hosking, on which, 
it not being so much a question of architecture as legislation, we 
may venture to express a different opinion from him. He has been 
in a situation to weigh and compare the advantages of many different 
methods; he has got rid of the prejudices of birth, and is not the slave 
of transmitted habits. He knows, therefore, a great deal better than 


' many of the “ obstinate, prejudiced, and ignorant people,” what is 


better for them, in relation to building their houses, than they know 
themselves. With a benevolence very common at present, he would 
make regulations in many instances to compel the people to follow 
what he knows to be for their good. Thus he raises the let-aloae 
question, and speaks of the “ let-alone people railing at the meddlers,”’ 
but we venture to think that Mr Hosking has not fully comprehended 
the whole force of the “ let-alone” argument. 

We grant, we have done our part in aiding Mr Hosking to show, 
that our houses might be better and safer built and better drained 
than at present ; but the question is whether, on the whole, it is more 
advisable to allow each individual to act for himself, consulting others 
if he will, or for another to force him to act in a particular and better 
manner. For, however we may disguise it from ourselves by using 
the words public benefit, all regulauions really come to the fact, that 
one individual constrains another, and in general, one individual con- 
strains and guides a great many for what he supposes to be for their 
own or the public benefit. We do not doubt Mr Hosking’s superior 
knowledge, nor do we doubt the bad habits, prejudices, obstinacy, 
and ignorance of many of the people ; but he overlooks the fact, that 
if he begins to govern them, he assumes a power over them; he 
makes them look always to and for his rules; he disables them 
from acting where his rules do not apply; he destroys the dis- 
cretion of the masses, and for that substitutes the wisdom of one, 
which, after all, is but a very small part of the wisdom of the great 
whole ; and, in the long run, will be amazingly defective. The office 
of knowledge, such as Mr Hosking possesses, is to teach, not to con- 
strain. He would apply his knowledge with discretion, adapt it to 
different cases, and vary the application according to circumstances ; 
but to embody his present limited views into a strict act of parlia- 
ment, is really to tie down himself and all others to his present know - 
ledge. Hisown book furnishes, we think, some illustrations against 
him. Thus our legislature has taken precautions, by ordering party 
walls, &c., to prevent the spread of conflagrations, but it has not 
interfered with the structure of the interior of houses. What it has 
not directed, the people, taught by its interference to rely habitually 
on it, conclude is not necessary to be done. Instead of looking con- 
tinually on what knowledge and nature commands, they look on 
building acts and other acts of parliument, and are so intent on obey- 
ing them, that they n glect the commands of nature. The stupidity of 
which Mr Hosking comp!ains is the result of previous interference ; 
and he will find the bulk of the people everywhere individually 
helpless, in proportion as the legislature interferes to regulate their 


| concerns. The interference he desires, therefore, carries with it all the 


responsibility of regulating every mivuce part, of leaving nothing, 
whatever to individual discretion, and that is so fraught with mischief 
making the mass of mankind mere automatons, that no prospect, as it 
appears to us, of immediate and trifling benefits to arise trom improv- 
ing buildings by compulsion, should make us, as is recommended by 
him, prompt to interfere. 

He differs from the Sanitary Commissioners. He quotes some of the 
| passages from their report which we quoted to show the danger of 
| sewers; he seems to prefer the ash-pit or midden of the north of 
| England to the dust bin and sewer of the south: at any rate, amongst 
' these benevolent, inquiring, and skilful men, there are yet great dif- 

ferences of opinion on many important points as to building, drain- 
age, and ventilation. Will not a little time and a little more know- 
ledge make themagree? Will it not be as well to wait till they all 
agree before they compel the people to follow either of their me- 
thods? May it not happen, that by the time they agree, the people, 
no longer confused by their contradictory teaching, may discard 
their prejudices, conquer their bad habits, and freely adopt those 
better methods which the mutual agreement of the learned will then 
set before the world in all the light of correct knowledge ? Perhaps our 
benevolent reformers are rather too anxious to model all mankind 
after their own ideas. We venture to recommend Mr Hosking 
to take a more comprehensive view of all the consequences of let 
alone and of meddling before he adopts the conclusion that it is right 
to make other people act on his kuowk dge. 

Apart from his general and repeated recommendations to interfere, 
which, in our opinion, vitiate much of his speculation, we must re- 
commend his work as a most useful and well-timed production, cal- 
culated to diffuse that knowledge which we, with Mr Hosking, re- 
gard as most desirable, and which, being diffused and become a 
living part of the creed of mankind as essential to their worldly 


happiness, will accomplish all and more than all he aims at by le- 
gislation. 


Ow Larce anp Smatt Farms, and their Influence on the Social Eco- 
nomy ; including a View of the Progress of the Division of the Soil 
in France since 1815. By H. Passy, Peer of France, &c. With 
Notes. Arthur Hall and Co. ; 

M. Passy in this work makes one important fact perfectly clear, 

namely, that the size of estates has nothing to do with the size of 

farms. Entail and primogeniture exist in Ireland, in conjunction 
with a minute subdivision of the soil ; and the law of equal partition 


revails in some parts of Kent, and in some parts of the Netherlands, 
in Conjunction with farms of a convenient size. Another fact that 


M. Passy makes equally clear, is, that the size of farms depends on 
the system of cultivation followed—on the condition of _the popula. 


—— 








po Det 





—— TE 
ee me 





ae nee senses 





1848.] 


tion in relation to space, or whether a country be densely peopled— 
on the sort of produce cultivated—on the climate—on the soil—and 
a great variety of circumstances, rendering a tarm that is, or ap- 
proximates to a sheep-walk, convenient, if it consists of upwards of a 
thousand acres ; and rendering the farm that is, or approximates toa 
garden or a vineyard, convenient, if it be only one or two acres. Dis- 
cussion about the size of farms, without specifying under which of all 
these circumstances they are found, is consequently idle. ‘They, too, 
are of so much greater importance, particularly the influence of po- 
pulation, and whether the people can find any other occupation, like 
the population of England, or cannot, like the population of Ireland, 
than the laws of succession over the size of farms, that the effects 
attributed by some writers to the latter, are amazingly overrated. In 
truth, those laws are of very secondary importance compared to other 
circumstances; and to find reasons for approving or condemning 
compulsory partition, or entail, we must look in a very different 
quarter from the size of farms. M. Passy, though not indiscriminate 
in his censure or his praise, advocates small farms, and, like most of 
his countrymen, is favourable to laws of equal succession. His book 
will be acceptable to a great many persons who are now opposed to 
entails and primogeniture. It is full of details and historical evidence 
on the subject, which is one of too much importance for us to think of 
discussing it in one or two paragraphs. The translation is well exe- 
cuted, and will contribute to reuder the book popular. 
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GERMANY, ENGLAND, AND ScoTLanp; or, Recollections of a Swiss 
Minister. By J. H. Merte D’Avusicne, D.D. Simpkin, Mar- 
shall, and Co., London ; Oliver and Boyd, Edinburgh. 


M. Merce D'Avsiene is an industrious and voluminous writer; the 
critic has hardly penned the notice of his last work, when another 
is put into his hand. The present one gives an account of his 
journey in Germany and England in 1845; but, as it chiefly treats of 
religious subjects and religious people, it lies beyond our province. 
The author is too well known to need our commendation; his cha- 
racter and his influence will probably be enhaaced by this pew pro- 
duction; and, takivg from it two extracts, we dismiss it for the 
cousideration of the reader :— 


ACTIVITY OF THE ENGLISH. 

Perhaps, one of the things that strikes a stranger the most on his arrival in 
London, is not the nobility but the common people ; their strength, their energy, 
their quickness, their skill, their civility, and, above all, their calmness and 
silence during their unceasing activity. They are all alive to what they are 
about, and they are clever at it ; you can see this in the carriages, the ships, and 
especially in the railroads. The skill with which an English coachman drives 
you through the streets of London, among thousands of vehicles, without ever 
jostling you, is inconceivable, 

The day of my arrival in London, I vi.ited the ancient seat of our friend 
M —, built in the time of Elizabeth. The railroad took me a certaia dis- 
tance, where I had to find a carrivge to take me on to L Park; but what 
on the Continent might perhaps have occupied an hour, was here done in an 
instant, In less than a minute all our luggage was lifted from the train into 
carriage, and the Fly was winging its way towards the park. 








PREACHERS, 


I will not mention all the admirable orators whom I have heard in England | 
| and Scotland ; the list would be too long. 


But if I must give the names of the 
lions of eloquence, I would point in Scotland to Chalmers, whose profound in- 
tellect and ardent heart are displayed through the medium of a diction of fervid, 
I would even say, of Scottish energy, -Chalmers, whose lips utter flames of fire, 
so that in spite of an accent so strongly provincial as to be almost unintelligible 
to us, the foreigner loses nut one of his expressions, for the soul of the orator 
reveals what his organ seems to conceal,—Chalmers, who fearlessly throws him- 
self into the most difficult subjects, because wherever this great orator bends his 
steps a ray of light springs up, and makes all clear,—Chalmers, the most power- 
ful soul that was ever made subservient to the most lucid and vigorous in- 
tellect. I would next name Dr C———-,; at first grave, severe, abrupt, letting 
his sentences fall with a certain monotony, appearing torpid, almost asleep ; 
then all at once bursting like a she!l amidst the asse ubly, moving heaven and 
earth, and leaving all his auditory crushed and shattered by the thunders of his 
eloquence. I would name also the Rev. T. G——-, smiling, jesting, scattering 
flowers around you and then soaring like an eagle from these gay parterres, 
among which you thought he would leave you, and carryiug you with him to 
the highest heavens. 

In England, I would name Dr H. Me. N —,one of the most commanding 
figures I met with in that country, taking his stand before his auditory like a 
general, or like a king ; with unembarrassed air, dealing his blows manfully on 
every side, sometimes not sparing in his admirable archness even the friends 
that are sitting beside him, and carrying away his hearers with wonder at the 
elegance of his style. I would mention the Rey. H. S———, in the pulpit 
simple and gertle as a lamb, but as soon as he steps upon the platform he sud- 
denly becomes a lion: head, hands, and feet, are all in motion ; you fancy you 
can see his very mane rising on end. But itis not a mere physical agitation 
that animates him; and, as the step of Pompey’s foot upon the ground caused 
soldiers to arise from it, so do S —’s starts and stamps bring forth armies 
which subdue his auditors. Lastly, I would name B. N———, that man so 
noble and so simple ; whose look is so candid, and whose soul so heavenly ; who, 
when he begins, appears an unruffled seajlying in the deepest tranquillity. But, 
stay ! little by little the waters move, N——— —’s soul grows warm, the wind of 
heaven descends and blows, the speaker abandons himself to it without restraint, 
he mounts up to the skies, and rises aloft in the midst of lightnings. The calm 
is changed to a sublime tempest, and you feel that it is not only on the surface, 
but to the very depths of the abyss, that the sea is stirred. 

You may judge of the enjoyment I received from my travels, when I say that 
all these men, and many more besides, of taients perhaps not less remarkable, 
welcomed me as a friend and a brother; and that some among them have 
afforded me hospitality, so that I could enjoy in their homes, and at their tables, 
for several days, the charms of their most intimate conversation. I shall only 
add, that all these speeches are extempore ; this it is, doubtless, which constitutes 
their beauty. More than once I have seen Mr N , for instance, arrive at 
a meeting in the middle of the proceedings. His entrance might be perceived 
by a murmur of pleasure running through the assembly, if not by noisy acclama- 
tions. Immediately one of the secretaries would go to him, and hand him a 
card, on one side of which was written the motion which they requested this 
powerful orator to second. N——-— would listen for a few moments to what 
was going on, aa if he would make a note of it, and then taking out his pencil, 
and turning the card, would write six or eight words upon the back. This was 
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the skeleton of the speech he was about to make. Soon after he would rise to 


speak, and a remarkable production of the human mind would proceed from these 
scanty elements. 








A History or tue Rise or Excuance Compantes 1x Scortann, 


and a Defence of their Proper Business. By Georce Kinnear, 
Blackwood and Sons, Edinburgh and London. 


Tuts little pamphlet contains a curious illustration of the extent to 
which division of employment is now carried, and exhibits an ex. 
ample of speculation that is not, we believe, to be surprssed by any- 
thing that happened during the Mississippi or South Sea mania, 
After explaining the necessity which had grown up fer somebody to 
advance money on railway and other securities, which is incompatible 
with the ordinary business of a banker, the author goes on :— 
A NEW BUSINESS. 

In the year 1844 several gentlemen in Glasgow, who knew the demand for 
such accommodation, conceived the idea of forming a company for the express 
purpose of undertaking such business, which should adapt every department of 
its business so as to grant the required accommodation on safe and legitimate 
principles. This company commenced business in May, 1845, under the name 
of Glasgow Commercial Exchange Company, with an ample paid up capital ; 
and of this company these gentlemen did me the honour to nominate me as 
manager. The business to be undertaken was exceedingly simple. It was 
merely to make advances on a kind of obligation, which, though perfectly 
safe, could not be expected to be pa‘d with the punctuality which is absolutely 
necessary in ordinary banking. It was merely taking up a small department of 
the great operations of banking as a separate business, and adapting all the 
other transactions of the company to suit that particular department alone. 

The public appeared well pleased with the undertaking, and the company 
was readily supplied, to a fair and moderate extent, both with deposits and with 
men of good property as borrowers, who gave the required extent of good 
security. The company rose in public estimation; and, above all, it was ap- 
proved of and encouraged by the banks, which, in this bank-ridden country, is 
« mnatter of the first importance. At the end of our first year we were enabled 
to lay before the shareholders a report of our proceedings, which, though not 
so brilliant as those of other exchange companies, was on the whole well 
received. 

‘Then came flattering hopes of great success; and this was the 
consequence :— 

ITS RAPID EXTENT. 

Under such flattering auspices as these, company after company was formed. 
The shareholders lent their willing aid, as they were paid a brokerage on the 
number of shares they could get subscribers for, besides another b okerage 
when the subscribers sold the shares again. The shares in each succeeding 
company sold readily at a premium, to the great delight of the brokers, and 
no doubt to the satisfaction of those who pocketed the premiums. The first to 
begin was the National Exchange Company, whose prospectus was out before 
we opened our doors. This embarrassed us very much, because, although 
there might be business for one, we thought it nearly impossible that two such 
companies could find legitimate occupation. The shares of both companies 
continued at a good premium. Another was soon projected, and its shares 
also commanded a premium. And another followed that with like success! 
and another! and another! This melancholy farce was enacted in Glasgow 
among sober and reflecting men of business, for about twelve months. During 
this time there were actually set agoing, in Glasgow alone, no less than eight 
exchange companies, which number was afterwards reduced to six, by amalga- 
mations; all of whom remain to this day to answer for themselves. Besides 
this, there were several projected in Edinburgh, Aberdeen, and Dundee. 

THE BUSINESS DONE. 

These companies were all instituted for the purpose of lending upon shares. 
The companies were all healthy and thriving , their own shares were surely as 
good as any other company’s shares ; and why not lend on the share: of each 
other? This was a second grand discovery. How unnecessary to give them- 
selves the trouble to consider the extent of the field of their operations, when 
the field could thus be increased to any extent. The more companies, the 
more business wou'd be created The extent to which these improper ad- 
vances were carried can of course be only known to the directors of the com- 
panies. Everything seems to have run mad of late, and here is the prin- 
ciple of joint stock partnership run mad also. 

On this scheme illustration and comment would be superfluous. 


ReMARKs ON THE Present Stite or our West Inpia CoLonies ; 
with Suggestions for their Improvement. 
Cornhill. 

Tue author of this pamphlet is a decided advocate of the planters, 
and of a differential duty on sugar in their favour. He is the 
opponent of free trade, which he seems to suppose is confined to 
getting things cheap, whereas it is to set industry everywhere free, 
not doubting but that cheapness will be the result. lis remedies 
for the present sufferings of the West Indies are a fixed differential 
duty, which means only a tax on consumers of sugar for the benefit 
of growers of sugar, advances of mouey on loans guaranteed by the 
State, free immigration from the coast ot Africa, and some means to 
make the liberated slaves return to industrious habits. The pamphlet 
is carefully written, with some knowledge of the question, but with 
inost decided partiality to the planters. It proceeds entirely on the 
principle that all other things and men must be made to subserve 
their interest. One curious subject glanced at, but not fully discussed, 
is the propriety of maintaining costly colonial governments for a po- 
pulation of squatting negroes, now that the planters, according to the 
author, are ruined, 





MiscettaNneous Letters on Currency, Free Trave, &c. By 
F. A. Gopparp. Simpkin, Marshall, and Co., Stationers hall 
court. 

Mr Govparo is a well-known Birmingham reformer, who requires 

free trade in money as Well as in corn, His letters are an exposition 

of the opinions of the Birmingham people, aud are deserving the 
attention of those who are studying the important but much per- 
plexed subjects of which he treats. 





Tue Apventures or £1,000 Note; or Railway Ruin Reviewed. By 
the Hon. Epsauyp Pures. John Murray, Albemarle street. 
A smart and clever pamphlet, in which a 1000/ note is made to de- 
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A Prawn ror Appitionat Nationat Derences. 
Ridgway, Piccadilly. 
Owe of the numerous offsprings ef the panic. The Dake of Welling- 











read, both for the manner of treating a dry subject, and the impor- 
tance of the subject treated of. 


Be.ow™s, tue Rune, Swirzercanp, ano HottanD: an Autumnal 
Tour. By J. S. Buckixscuam. Peter Jackson, Angel street, 
St Martin's-le-Grand. 
Mr Becxixouam begins his work by making apologies for publishing 
it, and certainly two thick volumes, containing some 896 pages, 
relating to Belgium, the Rhine, and Swi'zerland, need apologies, 
There is nothing lively in Mr Buckingham’s style, racy in his de- 
scription, or peculiar ia his adventures or views, to justify so large a 
work on such a common-place topic. The narrative flows ou slowly, 
steadily, and uninterruptedly—towns, churches, libraries, pictures, 
carriages, mountains, are all described in the same level tone; we 
never meet with anything to affront or disgust, but we encounter as 
little to interest or attach us. Mr Buckingham has himself appa- 
rently a just sense of the attractions of the book for the public, and 
has published it by subscription, It is scarcely intended to svll, we 
presume, beyond the circle of subscribers ; and it would be as use- 
less to recommend it to them, as to denounce it to the public at 
large. Wholly forgetting who Mr Buckingham is, which he makes 
in his appendix and his pretaces the ground of some claim on the 
ublic, we take up the book as the production of a gentleman we never 
eard of before, and we can only say of it that it is dull, and a great 
deal too large for its merits. Asa specimen of the work, we will 
quote part of what Mr Buckingham says of Neufchatel, now an 
object of some interest, for its opposition to the Diet of Switzerland :— 
THE CANTON OF NEUFCHATEL. 
Is also small, being not more than thirty miles in length and ten in 
average breadth, with a population of only sixty thousand for the whole 
Canton. The chain of the Jura mountains run through it, and its most 
elevated peaks are upwards of five thousand feet high. The soil is fertile, 
and its surface is abont equally divided into arable, vineyards, pastures, and 
forests. There is not sufficient grain grown for the supply of its own inhabitants, 
but large quantities of wine are produced for exportation, as well as cattle and 
cheese. Like Zurich it is a large manufacturer of cotton and lace, and it is said 
that a great portion of the watcles sold at Geneva are made in the villages and 
towns of this Canton, and sent there to enjoy a higher reputation which a sup- 
posed Genevese origin confers on theut. 
| {The peculiarity of the position of Neufchatel, as a Prussian principality and a 
Swiss Canton, a member at the same time of a monarchical and a republican 
State, necessarily begets some peculiarities in its furmof Government. This has 
been partly described: but a few particulars may be added. 
The King of Prussia nominates all the Executive Council, without any power on 
the part of the Legislature to o' ject to any member of it; and besides the ten 


the Representative Assembly, he has the choice of fourteen others from lists 
presented to him by the inhabitants, and these nominations are for life. 
The Legislature is convoked or dismissed at the will of the Prussian Governor, 
with this restriction only --that it must be assembled at least once in two years. 
The Legislature can alone repeal or alter any law ; but the assent of the Sove- 
reign is essential to its validity. Notwithstanding this admixture of monarchical 
and republican institutions, the practical working of the whole is favourable ; 
and this is mainly owing to the lightness of taxation and general freedom of 
trade throughout the Canton. There is no «uty on any raw materialsimported, 
no direct tax on any comm ity of trade, no duties or imposts on any article of 
food or drink, and only a slight payment on land and salt; no licenses requ red 
for residence or profession, from strangers, no exclusive privileges of patents or 
charters, and no stamps used. The condition of the people is therefore one of 
very general prosperity, while instruction is so widely diffused, that the in 

stances are very rare in which any native of the Canton can be found who can- 
not read and write—a benefit it no doubt derives in some degree from its 
Pruasian connection. The courts of justice are easily accessible, and charac- 
terised by great equity in their proceedings. The inhabitants are chiefly Pro- 
testants ; and French is universally understood. The revenue affo ds a surplus 
above expenditure, light as is the taxation ; and out of this surplus they pay a 
tribute of four thousand pounds sterling per annum to the King, and furnish a 
regiment of infantry to the Prussian service, and a fixed number of men to the 
army of the Swiss Confederation. 


By W. Matins. 


ton, Lord Eilesmere, and P—— have to answer for the parentage of 
a prodigious number of letters, articles, and pamphlets. Mr Malius 
is evidently infected by these gentlemen, and suggests fortresses and 
screw steamers as the remedies. For our part, as the bulk of the 
national power is concentrated within a few hours of the metropolis, 
we think there is less danger of its being attacked than some of the 
distant places. We wonder the citizens of Edinbargh or Dublin are 
so little alarmed. Ifasteamer govs from London to the former in 
forty-five hours, there is no reason why a squadron of steamers from 
Boulogne might not carry thither 10,000 men in three days, if they 
could only steal past the Downs, be unnoticed from Yarmouth, and 
unseen till they steered up the Frith ot Forth. That seems to us a 
more feasible project than attempting to land on the south 
coast of England. What good either will do the French is ano- 
ther question. But if we are to guard against every mischief, 
which any and every nation can, by any possibility inflict on us, the 
resources of the empire will be utrerly inadequate to relieve us from 
our own miserable anxiety. It is impossible to make every point 
impervious to attack, aud wisdom requires us to take the utmost pre 
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scribe its uselessness when looked up in a banker’s chest, and its | cautions, by cultivating peace with our neighbours, to prevent attacks, 
| utility when brought forth and put isto circulation, in payment for | When there is a probability of their being made, our flvets must 
| calls and works connected with railways, A more graphic descrip- | watch the enemies’ harbours, and we must do our best to destroy every 
tion of the duties performed by a part of the circulating medium could | hostile force that puts to sea. That is our means of security; not 
| scarcely be written. The author does not wholly exonerate railways “ towers and bulwarks.” 
from all share in causing the present crisis,while the principal object he 
has in view is to relieve them from much of the blame that has been | Taz Emigrants or Amaparra: a fale of Irish Lifee By Wittiam 
thrown on them. Though, on the whole, he is almost as judicious as Carterton, Exq. Simms and McIntire, Paternoster row, 
he is sprightly, he takes too favourable a view of the effects of the | Tnus little volume contains nearly as much matter as a regular three 
; demands of money for railways on the commerce of the country. | volume novel. It is, nevertheless, clearly and well printed and very 
His principle is, that “one call disbursed helps to pty another,” and neatly got up. Mr Carleton, too, exhibits his powers as a painter of 
this he attempts to show. The pamphlet is racy and worthy of being | Irish life in much more favourable colours than in his previous 


works ; and we are sure that it is better calculated to bring about the 
end we presume he has in view—the making known the evils in- 
flicted upon his country, and promoting its amelioration, than Rody 
the Rover, which, by its coarseness, offends the reader. 

The plot of the story, as also the characters introduced into it, are 
by no means new. A roguish agent, a weak vacillating landlord, a 
rakish good-for-nothing youth, his foolish mother, a few rufficns, dis- 
tillers of poteen and coiners, with a host of virtuous and amiable 
farmers, their sons, daughters, fathers, &c., fill the canvass well; 
while an election, the suppression of leases, the death of a patviarch, 
and the proposed emigration of the family, for whose wrongs the 
reader is made to feel, are worked up into a tale suffi iently interest. 
ing, to make him glad to see in the end the wicked agent exposed 
and punished, the landlord repentant, repairing the injuries inflicted 
in his name, and the griefs of three young couples happily ended at 
the altar. 

Acnes Grey: a Novel. By Octy. Bett. T. C. Newby, Mortimer 
street, Cavendish square. 
THe author of “ Agnes Grey” has a surname similar to those of the 
authors of “ Wuthering Heights” and of “ Jane Eyre,” and we can- 
not but suspect that they bear a closer affinity to each other than 
that of the mere name. Agnes Grey, a poor gov-rness, and the 
female characters generally, may be said to be sisters to those 
in “Jane Eyre.” Agnes Grey describes the various persons in 
whose families she lived; they are of all kinds: and there is so 
much of truth and life in her descriptions, that, instead of a novel, 





| “ Agnes Grey” ought, we think, to he styled an auto iography. All 


who read “Agnes Grey” will appreciate her quietness, firmness, 
and ladylike behaviour, in scenes of doubt and difficulty. It is 
sketched to be an example; and the work, though amusing, may be 
read with advantage. 
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M. W. Liverpool.—Le'ter on the currency question has been so far omitte] from the 
pressure of other matter. 


E. >. B., Liverpool.—Letteron same subject stan is over for similar reason:. 

Aw OLD KeEaper, Liverpool —We cout not find room for this jeter, and we think 
the writer overrates the unpopularity of dealing in cotton His estimate of the 
crop, however, agrees with some others of high authority, although differing from 
the general view. F 

D.W.—The American tariff on Briti-h manufactures in 1839 was lower than he pre- 
sent. It was subsequeutly raised, and again reduced to its present form in 1846. 


The Bankers’ Gazette. 














BANK OF ENGLAND. iin 
(From the Gazette.) 

An AGeouNT, pursuant {o the Act Tthand 8th Victoria,cap. 32, for the wees ending 

on Saturday, the 8th day of Jan., 1848 :— 
ISSUE DEPARTMENT. 
‘ 5 L. L. 

Notes iSSUCA secssersreeeserceeserene 25,876,770 ' Government debt .c....ccecesseveee 11,015,100 

Other securities........... . 2&,984,900 

- 10,476,623 

- 1,400,147 


- 





25,876,770 
BANKING DEPARTMENT, 





25,876,770 


: L L. 
Proprietors capital ....cccseceseessee14,553,000 | Government Securities, inciud- 


ROSE .....+cccceeceveees soseseseseseeees 9,084,629 ing Dead Weight Annuity ...10,093,353 











Public Deposits (including Ex- Other Securities ........ +++ 16,345,958 
ehequer, Savings’ Banks, Com- oe eee 7,315,385 
missioners of National Debt, Gold and Silver Coin...ccccossecee 701,591 
and Dividend Accounts) ...... 5,414,098 

Other Deposits.....0...00 00000 esee00 1 0,858,285 

Seven Day and other Bills - 816,564 

35,356,287 35,356,287 


Dated the 13th January, 1848. M. MARSHALL, Chief Cashier. 
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, THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 





Liabilities. be Assets. L. 
Circulation inc. Bank post bills 19,407,749 | Securities ..........cecssssscsessesee 26,785,311 
Public Deposits.........ccce-coree 5,414,008 | Bullion scoccoccoresrsescecsereeseeree 12,978,361 
Other or private Deposits ...... 10,858,2 

35,680,043 39,364,672 


The balance of assets above liabilities being 3,684,6292, as stated in the above accounts 
mg under the head Resr, 
. : FRIDAY NIGHT. 

Tue preceding accounts, compared with those of last week, 
exhibit— 

An increase of Circulation Of...e...ccerscccescoceesseseesee. sorsesee £677 390 

A decrease of Public Deposits Of ..0.s0.00..ccecceersrecesseseessesee 3,997,960 

An increase of other Deposits Of ....00- 2,335,178 

A decrease of Securities of 00 714,332 

An increas’ of Bullion of 174,111 

An increase of Rest of cece 44,766 

A decrease o' Reserve of .. 452,284 


The chief changes exhibited in the above accounts of the Bank, 
are consequent on the payment of the dividends on Saturday 
morning. Whe transactions of that one day are very interesting 
and instructive in relation to some of the discussions which have 
recently taken place. The public deposits show a decrease of 3,597 ,560/; 
and supposing that the payments into the bank, in the course of the 
week, on goverament account to have been 500,000/, there must 
have beev paid away, chiefly on Saturday, upwards of 4,000,000/, for 
which sum notes may be considered to have been issued. But, not- 
withstanding so large an issue, it will be seen that the circulation on 
Saturday night showed an increase of only 677,395/, and that notes 
to the amount of 2.335,1787 had already gone back to the bank, as 
an increase to the private deposits: while 714,332/ had been used in 
redeeming loans, as shown by a decrease in the securities, 

The bullion still exhibits considerabl increase, that on the week bein 
174,111/, making th» aggregate now amount to 12,578,361. There 
have been some turth:r arrivals during the week. Bosides the 45,0901 
which arrived at Liverpool, from the United States on Friday night, 
last week, which it is not probable is included in the above returns, 
10,000/ has been received by another vessel from the same quarter ; 
while several small arrivals have taken place here from the continent. 
On the 23rd of December (the latest date fram New York) the exchange 
was quoied 110 ‘o 110}, at which bullion would continue a favour- 
able remittance. 

The payment of the dividends has contributed to make money 
still more abundent and more difficult to employ, while the rapid 
contraction of business hasso much curtailed the supply of bills and 
the demand for discounts, that bills of a fiest class are most easily 
discounted at four per cent. It is remarked both here and on the 
continent, that at no former period was so small a supply of bills 
upon London to be found. This has no doubt arisen entirely from the 
extreme caution obs-rved by our houses in entering into new eng ige- 
Ments, while old ones have been rapidly running off. For example, 
the practice cxmmon in former years of making large purchases of 
Russiav and Buliic produce in the winter for spring delivery, a con- 
siderable portion of the amount being paid at the time of the pur- 
chase, and the remainder at the time of shipment, has been, if not 
entirely discouitnued, yet much reduced in the present season. This 
source always supplied a large amouni of bills atthis time. If, how- 
ever, as no doubt will be the ease, these goods will be required at 
the usual period, a correspondingly larger amount will be required 
to effect th» whol» payment at the time of shipment, 

As it is, however, it is extremely difficult to find good banking 
securities in sufficient amount for the demands of the money 
market. The interest of money at call has accordingly fallen to 
34 per cent, and some brokers decline it at any rate. Under these 
circumstances, the Bank of England have become purchasers of 
Stock (Consols); and this fact, added toa great demand from the 
public, caused a rapid advance for several divs. The closing price 
of Consuls on Friday last was 864}, and on Thursday night 87 to 
88; being an advance of 1Z percent. To-day, in consequence of 
the disturbances at Milan, and the rumours of the illness of Louis 
Philippe, a reaction took place, and they fell as low as 86} 4, but 
subsequently left off at 874. The following tables show the opening 
and closiny prices of each day of the week, of Consols; and a com- 
parison of the closing prices of the principal securities on list Friday 
and this day :— 
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CoNnsoLs. 
Money Account 
Opened Closed Opened Closed 
Saturday ....... 86 3 . ae coccee | 068 
Monday we 863 3 Bg Fae. 864 conse OF 
Tuesday ......06 . 8h% CTS Ecce 87 ecovre 8798 
Wednesday B7h # GIES ciccccees “O72 we 874 
Thursday ...cooe 878 Bove B75 F  ncoccccce B7E § coerce 87§ OS 
Briday vec-csccecce 87E E  ccooce B65 87 ccoccocee 87H an OF 4 
Closing prices Closing prices 
last Friday this day 
3 por cent consols, account «. 86% 2 87 3 
— _ money eve - 
33 per cents... « 8734 874 
8 per centr luced 86; ¢ 87 ¢ 
Exchequer bills ... «» 17 20 prem 247 
Bank stock ...cessee - 188 90 194 7 
East Indi: stock ..... ee 229 31 233 6 
Spanis! 3 per cents w+. « 295 30 we 292 
Portuguese t prt COULS sescooree 249 5 cooreccve 20 7 
Mexican 5 per cents os. co 178 18 sala 18 3 
Dutch 24 per cents ..... ove ove 





AE PET CONES. cece reeceerseree cee 

We regret io have to report further commercial disasters. The 
Scotch houses alluded to in our last number, the report of which 
reached us just as we went to press, were Messrs James Andersou 
and Co., merchants; Messrs A. F. A. M‘Phail and Co., spinners ; 
Messrs U. and A. Taylor, manufacturers; Messrs Gilmour and Ker, 
spinners; and Me J. Waddle, merchant: all of Glasgow. It is 
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also with extreme regret that we have to annoance, what we trust 
will only prove the temporary suspension, of Messrs Cargill, Hload- 
lam, and Co., of Newcastle, engaged in the Kast India trade. 
The following circular has been issued by the firm :— 
Newcastle-upon-Tyne, Jan 12. 

Gentlemen— We regret to be under the necessity of bringing before you the 
position in which we find ourselves unexpectedly placed by the present unpre 
cedented state of the Kast India trade. 

Our correspondents in Calcutta, Messrs William Haworth, Hardman, and Co., 
having in the last seasoudrawa upon us for an amount which though unusually 
large we accepted, in the expectation of receiving the produce in the cust mary 
manner, found themselves subsequently prevented from forwarding it by the con- 
tinued scarcity of tonnage which unfortunately prevailed at that port during 
80 great a portion of last year; the inconvenience thus sustained being further 
aggravated by the rapid decline in the price of colonial produce. 

There is not any immediate pressure upon us, having, in fact, received means 
to a considerable extent by the last mail; but on mature consideration, we do 
not feel that we have the prospect of receiving the produce and realising the 
assets sufficiently early to meet our engagements as they fall due, without re- 
ceiving assistance to a greater amount than we consider ourselves justified in 
expecting, particularly duriag the present prostration of commercial credit. 

Under these circumstances we have deemed it our duty to solicit the holders 
of the bills to allow us time to realise our assets, and in the mean time to permit 
us to carry on the business under inspection, confidently hoping that within 
a very limited period our engagements will have been reduced to so large an 
extent, as to admit of our making a proposal for liquidation of the remaiader 
and interest. 

We, therefore respectfully request you will communicate to us your views on 
the subject, and we beg to assure you, that in the course we have felt it right 
to adopt, we have been solely actuated by an earnest desire to act so as, to the 
best of our judgment, to promote the interest of all parties in the trying posi- 
tion in which we have suddenly found ourselves placed from a combination of 
circumstances over which we could exercise little or no control.—We remain, 
gentlemen, yours very respectfully, 

CARGILL, HEADLAM, AND Co, 

P.S. We think it proper to mention that the firm of Cargill, Mounsey, and 
Co., iron merchants, also of this town, is not in any way connected with, nor 
has had ever had any dealing with, that of Cargill, Headlam, and Co., and, of 
course, is in no way affected by our present circumstances. 

From Liverpool a report has reached us of the suspension of a 
considerable firm ; but as it has not been well authenticated, we for- 
bear to give the pame. From Marseilles we learn the suspension 
of Messrs Crozet, Nephew, and Co., a firm chiefly in the Swedish 
trade, with liabilities to the extent of 49,000/; and from Amster- 
dam we rezret to learn the failure of the old firm of Messrs Kram +r 
and Son, whose liabilities, however, do not much exceed 29,0001, 
From the Eust [ndies, the failures mentioned by the last mail (the 
private letters not being received until Saturday) were, Messrs 
Syers, Livingstone, and Co., Bombay: and Messrs Cockerell and Co.; 
Saunders, May, Fordye>,and Co.; Lyall, Matheson, and Co. ; Church, 
Like, and Co.; and Shearmin, Mutiens, and Co,; of Calcutta. The 
difficulues of Mossrs [[ughesdon and Co., extensively engaged in 
the Coina and Singapore trades, had become generally kaown, but 
is alluded to only as expressing a hope that the timely aid of their 
friends would prevent even a temporary suspension. 

With respect to the Frankfort houses, whose suspension we no- 
ticed in a former number. we have received the following interest- 
ing letter :— 

“ Frankfort was visite] last week by similar events a3 those in England, aud 
which have caused a similar crisis. Our city has not, since its existence, expe- 
rienced similar disasters; and we believe that since the year 1731 no banker has 
failedhere, The circumstances which have led to the exten-tve failures amount- 
ing in the aggregate to about six millions of florins, or about 500,000/, are as 
follows: —~De Haber of Carlaruhe left his sons a handsome fortune wich wou'd 
very likely have remained intact, or even increased, had they not established 
three other concerns foreign to the banking business which they had inherited 
from their father They established a manufactory forthe making of machinery 
—a cotton mill for spinning and weaving—and a sugar refinery. The extent 
of these undertakings may be understood by naming that the three concerns 
gave employment to about 7,000 12,000. An enor- 
mous capital, which was, as it now appears, not possessed by the founders, was 
required to carry on these ext 
tions in drafts to the extent of five niillions to seve 
recourse to. 

“ The three houses here 


persons, sune name even 


neive establishments ; to supply which, accomoda- 
i millions of florins was had 


(at Frankfort-on-the-Main) which granted facilities, 
and accepted to a great extent for account of the establishments named above, 
were—Jaco’ Fred Gontard and Sons, Loeb Hertz Flersheim, and a third 
party who we refrain from naming, as they were assisted by an eminent bank- 
ing house, and iu consequence of which they are enabled to meet their engage 
ments. Nhe friends of the two named houses, and serveral bankers, had 
protracted meetings to save them from falling, but their liabilities were too 
large; and, to the regret of many, as the partners were much respected, they 
were obliged to suspend payment. Great is the consternation caused by these 
events, wich are looked upon as the commencement of further disasters ~[not 
occurred, and confidence is gaining groun:|) Che Baden government has been 
applied to to render assistance to the Messrs Haber, as the Duciy is deeply in- 
terested in these events, thou-auds of people being in danger of losing their 
daily bread. What success this application hes had was not known.” 

Over-trading, the pride of possess ng large factories, not demanded by cireum- 
stances, and fostered by them to grea'ness, but raised like huge hot houses from 
the bases of these c itastroph 3 —the floating capital to work the establishments 
had to be supplied by an extensive syste:a of accommodation in bills: no wonder 
then, that in these times it broke down. Baden was always at the head of the 
party in Germany who is crying out for more protection: do these events not 
supply the key note fur this ery ? 

It has sinc? been stated thit the banking business of Haber and 
Co., in Curlsruhe, would be continued by t+ aid of the Government. 
These failures have eimsed a considerable depression in the French 
share market, as it is understood they wore large holders of those 
shares. 

We are glad to report that the drafts of the North Westera Bank 
of India, to which Messrs Giyaand C» had refused acceptance, have 
now been accepted. 

The usua! half-yearly meting of the Londou Joint Stock Ban's 
has been held, at which a dividend of sir per cent and a bonus of 
73 6da share, both free of income tax, was declared. The report 





teak RAMS st Ala tiny ca 





wes) Me wotae Jeet 


om 


ee ee 


2 eel) 06 ren g'® be netneite a Ite guthiene vag Sith Med Ts & 


pet A A nf NNO MB Gel OE ae Ap me. MEO Are este SD de> 


, ae 


’ 
ot 
. 


. 


oe 


ote 


ome Hy epee 


i Lol 


tera 


<- 9a 


TT 


| calls and works connected with railways. 






















—_———__~ 





scribe its uselessness when looked up in a banker’s chest, and its 
utility when brought forth and put iusto cireulation, in payment for 
A more graphic descrip- 
tion of the duties performed by a part of the circulating medium could 
scarcely be written, Theauthor does not wholly exonerate railways 
from ail share in causing the present crisis,while the principal object he 
has in view is to relieve them from much of the blame that has been 
thrown on them. Though, on the whole, he is almost as judicious as 
he is sprightly, he takes too favourable a view of the effects of the 
demands of money for railways on the commerce of the country. 
His principle is, that “one call disbursed helps to pay another,” and 
this he attempts to show. The pamphlet is racy and worthy of being 
read, both for the manner of treating a dry subject, and the impor- 
tauce of the subject treated of. 





Beioium, THe Ruine, SwitzeRcanD, and TloLtanD: an Autumnal 
Tour. By J. 8S. Buckiscuam. Peter Jackson, Angel street, 
St Martin’s-le-Grand. 
Mr Becxixouam begins his work by making apologies for publishing 
it, and certainly two thick volumes, containing some 896 pages, 
relating to Belgium, the Rhine, and Switzerland, need apologies. 
There is nothing lively in Mr Buckingham’s style, racy in his de- 
scription, or peculiar ia his adventures or views, to justify so large a 
work on such a common-place topic. The narrative flows on slowly, 
steadily, and uninterruptedly—towns, churches, libraries, pictures, 
carriages, mountains, are all described in the same level tone; we 
never incet with anything to affront or disgust, but we encounter as 
little to interest or attach us. Mr Buckingham has himself appa- 
reutly a just sense of the attractions of the book for the public, and 
has published it by subscription. It is scarcely intended to svll, we 
presume, beyond the circle of subscribers ; and it would be as use- 
less to recommend it to them, as to denounce it to the public at 
large. Wholly forgetting who Mr Buckingham is, which he makes 
in his appendix and his pretaces the ground of some claim on the 
ublic, we take up the book as the production of a gentleman we never 
iaand of before, and we can only say of it that it is dull, and a great 
deal too large for its merits. Asa specimen of the work, we will 
quote part of what Mr Buckingham says of Neufchatel, now an 
object of some interest, for its opposition to the Diet of Switzerland :— 
THE CANTON OF NEUFCHATEL. 

Is also small, being not more than thirty miles in length and ten in 
average breadth, with a population of only sixty thousand for the whole 
Canton. The chain of the Jura mountains run through it, and its most 
elevated peaks are upwards of five thousand feet high. The soil is fertile, 
and its surface is abont equally divided into arable, vineyards, pastures, and 
forests. There is not sufficient grain grown for the supply of its own inhabitants, 
but large quantities of wine are produced for exportation, as well as cattle and 
cheese. Like Zurich it is a large manufacturer of cotton and lace, and it is said 
that a great portion of the watches sold at Geneva are made in the villages and 
towns of this Canton, and sent there to enjoy a higher reputation which a sup- 

Genevese origin coufers on theut. 
{ |The peculiarity of the position of Neufchatel, as a Prussian principality anda 
Swiss Canton, a member at the same time of a monarchical and a republican 
State, necessarily begets some peculiarities in its formof Government. This has 
been partly described: but a few particulars may be added. 

The King of Prussia nominates all the Executive Council, without any power on 
the part of the Legislature to o' ject to any member of it; and besides the ten 
oldest members of the King’s Councillors of State, who are nominated by him to 
the Representative Assembly, he has the choice of fourteen others from lists 
presented to him by the inhabitants, and these nominations are for life. 
The Legislature is convoked or dismissed at the will of the Prussian Governor, 
with this restriction only —that it must be assembled at least once in two years. 
The Legislature can alone repeal or alter any law ; but the assent of the Sove- 
reign is essential to its validity. Notwithstanding this admixture of monarchical 
and republican institutions, the practical working of the whole is favourable ; 
and this is mainly owing to the lightness of taxation and general freedom of 
trade throughout the Canton. There is no «iuty on any raw materialsimported, 
no direct tax on any commodity of trade, no duties or imposts on any article of 
food or drink, and only a slight payment on land and salt; no licenses requ red 
for residence or profession, from strangers, no exclusive privileges of pateuts or 
charters, and no stamps used. The condition of the people is therefore one of 
very general prosperity, while instruction is so widely diffused, that the in 
stances are very rare in which any native of the Canton can be found who can- 
not read and write—a benefit it no doubt derives in some degree from its 
Pruasian connection. The courts of justice are easily accessible, and charac- 
terised by great equity in their proceedings. The inhabitants are chiefly Pro- 
testants ; and French is universally understood. The revenue affo ds a surplus 
above expenditure, light as is the taxation; and out of this surplus they pay a 
tribute of four thousand pounds sterling per annum to the King, and furnish a 
regiment of infautry to the Prussian service, and a fixed number of men to the 
army of the Swiss Confederation. 


A Prawn ror Appitionat Nationat Derences. 
Ridgway, Piccadilly. 

Ove of the numerous offsprings ef the panic. The Duke of Welling- 
ton, Lord Eilesmere, and P—— have to answer for the parentage of 
a prodigious number of letters, articles, and pamphlets. Mr Malius 
is evidently infected by these gentlemen, and sugyests fortresses and 
screw steamers as the remedies. For our part, as the bulk of the 
national! power is concentrated within a few hours of the metropolis, 
we think there is less danger of its being attacked than some of the 
distant places. We wonder the citizens of Edinburgh or Dublia are 
so little alarmed. Ifasteamer goes from London to the former in 
forty-five hours, there is no reason why a squadron of steamers from 
Boulogne might not carry thither 10,000 men in three days, if they 
could only steal past the Downs, be unnoticed from Yarmouth, and 
unseen till they steered up the Frith ot Forth. 
more feasible project than attempting io 
coast of England. What good either will do the French is ano- 
ther question. But if we are to guard against every mischief, 
which any and every nation can, by any possibility inflict on us, the 
resources of the empire will be utterly iuadequate to relieve us from 
our own miserable anxiety. It is impossible to make every point 
impervious to attack, aud wisdom requires us to take the utmost pre 
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cautions, by cultivating peace with our neighbours, to prevent attacks, 
When there is a probability of their being made, our fleets must 
watch the enemies’ harbours, and we must do our best to destroy every 
hostile force that puts tosea. That is our means of security; not 
“ towers and bulwarks.” 





Tuk Emicrants or Anaparra: a fale of Irish Life. By Wittiam 

Carterton, Esq. Simms and McIntire, Paternoster row, 
Tuis little volume contains nearly as much matter as a regular three 
volume novel, It is, nevertheless, clearly and well printed and very 
neatly got up. Mr Carleton, too, exhibits his powers as a painter of 
Irish life in much more favourable colours than in his previous 
works ; and we are sure that it is better calculated to bring about the 
end we presume he has in view—the making known the evils in- 
flicted upon his country, and promoting its amelioration, than Rody 
the Rover, which, by its coarseness, offends the reader. 

The plot of the story, as also the characters introduced into it, are 
by no means new. A roguish agent, a weak vacillating landlord, a 
rakish good-for-nothing youth, his foolish mother, a few rufficns, dis- 
tillers of poteen and coiners, with a host of virtuous and amiable 
farmers, their sons, daughters, fathers, &c., fill the canvass well; 
while an election, the suppression of leases, the death of a patriarch, 
and the proposed emigration of the family, for whose wrongs the 
reader is made to feel, are worked up into a tale suffi iently interest. 
ing, to make him glad to see in the end the wicked agent exposed 
and punished, the landlord repentant, repairing the injuries inflicted 
in his name, and the griefs of three young couples happily ended at 
the altar. 

Acnes Grey: a Novel. By Octy. Bett. T. C. Newby, Mortimer 

street, Cavendish square. 
Tue author of “ Agnes Grey” has a surname similar to those of the 
authors of “ Wuthering Heights” and of “ Jane Eyre,” and we can- 
not but suspect that they bear a closer affinity to each other than 
that of the mere name. Agnes Grey, a poor governess, and the 
female characters generally, may be said to be sisters to those 
in “Jane Eyre.” Agnes Grey describes the various persons in 
whose tamilies she hved; they are of all kinds: and there is so 
much of truth and life in her descriptions, that, instead of a novel, 
“ Agnes Grey” ought, we think, to be styled an auto iography. All 
who read “Agnes Grey” will appreciate her quietness, firmness, 
and ladylike behaviour, in scenes of doubt and difficulty. It is 
sketched to be an example; and the work, though amusing, may be 
read with advantage. 
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To Readers and Correspondents. 








M. W. Liverpool.—Le'ter on the currency question has been so far omitte] from the 
pressure of other matter. 


£. >. B., Liverpool. —Letter on same subjec! stan is over for similar reasons. 

Aw OLD Keaper, Liverpool —We could not find room for this jetter, and we think 
the wriver overrates the unpopularity of dealing in cotton His estimate of the 
crop, however, agrees with some oihers of high authority, although differing feom 
the general view. 

D.W.—The American tariff on Briti-h manufactures in 1839 was lower than he pre- 
sent. It was subsequeutly raised, and again reduced toits present form in 1846. 


The Bankers’ Gazette. 











BANK OF ENGLAND, 
(From the Gazette.) 
An Actount, pursuant lo the Act Tthand 8th Victoria, cap. 32, for the wees ending 
on Saturaay, the 8th day of Jan., 1848:— 
ISSUE DEPARTMENT, 
: . L. L. 
Notes issued ..rccsrerescrseceeseceee 25,876,770 | Government debt ......cccceerereee 11,015,100 
Other securities,.........00. - 2,984,900 
Goldcoin and bullion ...ccoccsee 10,476,623 






Silver bullion oevecccocseseerevesecsee 1,400,147 
25,876,770 25,876,770 
BANKING DEPARTMENT. 
Be 


L 

Proprietors capital....csceeseeces+ee14,553,000 | Government Securities, inciud- 

ROSE sevecsseseererseres seserseerscesees 8,684,629 ing Dead Weight Annuity ...10,993,353 

Public Deposits (ineluding Ex- Other Securities ...c0-cceceeeessee+016,345,958 
ehequer, Savings’ Banks, Com- GOES ceirsemaseunsinnsnmesaennes DLE 








missioners of National Debt, Gold and Silver Coin. 7 
and Dividend Accounts) ...... 5,414,008 nega. ae 
Other Deposits....00....00 +0 s0+ss0000 10,858,285 
Seven Day and other Bills ...... 896,364 
35,356,287 35,356,287 


Dated the [3th January, 1848. M, MARSHALL, Chief Cashier. 
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oe - THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 





Liabilities. he Assets, L. 
Circulation inc. Bank post bills 19,407,749 } Securities seuss ewe 26,785,311 
Public Deposits...cccccccor-coree 5,414,008 | Bullion ccoccsccorsorceseecsessessesee 12,978,361 
Other or private Deposits ...... 10,858,286 

35,680,043 39,364,672 


The balance of assets above liabilities being 3,634,6291, as stated in the above accounts 
im under the head Rest, 





; FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 

An ivcregse of Circulation Of.rcc.s.cccrscccesececercoceeree. vevcevee £677 399 


A decrease of Public Deposits of .. eccercoccoccocce Spd Ges IO 
An increase of other Deposits of... 0000008 *eeceee Sedo LIS 








A decrease of Securities of... secsccsieecee 714,332 
An increas’ of Bullion of .. 174,111 
An increase of Rest of .se.e0.0 44,766 


A decrease 0! Reserve Of .ssceseeesee +s seeveseesee.. eseresese 492,284 

The chief changes exhibited in the above accounts of the Bank, 
are consequent on the payment of the dividends on Saturday 
morning. Ihe transactions of that one day are very interesting 
and instructive in relation to some of the discussions which have 
recently taken place. The public deposits show a decrease of 3,597 ,560/; 
and supposing that the payments into the bank, in the course of the 
week, on government account to have been 500,000/, there must 
have beew paid away, chiefly on Saturday, upwards of 4,000,000/, for 
which sum notes may be considered to have been issued. But, not- 
withstanding so large an issue, it will be seen that the circulation on 
Saturday night showed an increase of only 677,395/, and that notes 
to the amount of 2,.335,1787 had already gone back to the bank, as 
an increase to the private deposits: while 714,332/ had been used in 
redeeming loans, as shown by a decrease in the securities. 

The bullion stil! exhibits considerabl -increase, that on the week being 
174,111/, making the aggregate now amount to 12,578,361. There 
have been some turth:r arrivals during the week. Bosids the 45,0901 
which arrived at Liverpool, from the United States on Friday night, 
last week, which it is not probable is included in the above returns, 
10,000/ has been received by another vessel from the same quarter ; 
while several swall arrivals have taken place here from the continent, 
On the 23rd of Dece mber(the latest date fram New York) the exchange 
was quoied 110 :o 110}, at which bullion would continue a favour- 
able remittance. 

The payment of the dividends has contributed to make money 
still more abundent and more difficult to employ, while the rapid 
contraction of business has so much curtailed the supply of bills and 
the demand for discounts, that bills of a fiest class are most easily 
discounted at four per cent. It is remarked both here and on the 
continent, that at no former period was so small a supply of bills 
upon London to be found. This has no doubt arisenentirely from the 
extreme caution obs-rved by our houses in entering into new eng ige- 
ments, while old ones have been rapidly running off. For example, 
the practice common in former years of making large purchases of 
Russiav and Bultic produce in the winter for spring delivery, a con- 
siderable portion of the amount being piid at the time of the pur- 
chase, and the remainder at the time of shipment, has been, if not 
entirely discouitaued, yet much reduced in the present season. This 
source always supplied a large amount of bills atthis time. If, how- 
ever, as no doubt will be the ease, these goods will be required at 
the usual period, a correspondingly larger amount will be required 
to effect th» whol» payment at the time of shipment, 

As it 1s, however, it is extremely difficult to find good banking 
securities in sufficient amount for the demands of the money 
market. The interest of money at call has accordingly fallen to 
34 per cent, and some brokers decline it at any rate. Under these 
circumstances, the Bank of England have become purchasers of 
Stock (Consols); and this fact, added toa great demand from the 
public, caused a rapid advance for several divs. The closing price 
of Consols on Friday last was 864}, and on Thursday night 873 to 
88; being an advance of 17 percent. To-day, in consequence of 
the disturbances at Milan, and the rumours of the illness of Louis 
Philippe, a reaction took place, and they fell as low as 86} j, but 
subsequently left off at 874. The following tables show the opening 
and closing prices of each day of the week, of Consols; and a com- 
parison of the closing prices of the principal securities on jist Friday 
and this day :— 





ConsoLs. 
Money Account 

Opened Closed Opened Closed 
Saturday .....+.. « Te OB cece GRRE cite os coocee «(O68 
Monday ...-+000 S63 coe SHE F ‘ 863 omme Oe 
Tuesday oc. 8A 874 % a7 mu OE 
Wednesday ...... S78 BR ccocee 878 4 873 eosove 875 
Thursday ....00.+ « H7h 2 eee 875 § 878 b  ccccee R75 88 
Friday ...-ccocccee 87% £ ccovee 865 874 im a 2 


Closing prices Closing prices 








last Friday this day 

3 per cent consols, account .. 864 2 anu OF 6 

- = MONEY «eevee «ve a7 ; 
33 per cents eveccoee eoceeee - 8722 87% . 
8 per cent reduced .... ._—S-  —0— tn ocoe 487 8 
Exchequer bills .....++ -« 17 20 prem evocescce 24 7 
Bank stock ....+0. eo recee . 188 90 unin. Gees 
East Indi: stock ..... « 229 31 cneniens 233 6 
Spanis!: 3 per cents ....... « 295 30 tremens 29 9 
Portuguese 4 pk COULS seceeeree 249 5 enoseocee 20 8 
Mexican 5 percents « ooo 173 18 imi TES 


Dutch: 24 per cents ..... 
— 4 percents...... 


We regret io have to report further commercial disasters. The 
Scotch houses alluded to in our last number, the report of which 
reached us just as we went to press, were Messrs James Anderson 
and Co., merchants; Messrs A. F. A. M‘Phail and Co., spinners ; 
Messrs U. and A. Taylor, manufacturers; Messrs Gilmour and Ker, 
spinners; and Mr J. Waddle, merchant: all of Glasgow. It is 


reeset 


also with extreme regret that we have to annoance, what we trust 
will only prove the temporary suspension, of Messrs Cargill, Hoad- 
lam, and Co., of Newe istle, engaged in the Jast India trade. 
The following circular has been issued by the firm :— 

7 Newcastle-upon-Tyne, Jan 12. 

Gentlemen— We regret to be under the necessity of bringing before you the 
position in which we find ourselves unexpectedly placed by the present unpre 
cedented state of the East India trade. 

Our correspondents in Calcutta, Messrs William Haworth, Hardman, and Co., 
having in the last season drawa upon us for an amount which though unusually 
large we accepted, in the expectation of receiving the produce in the cust mary 
manner, found themselves subsequently prevented from forwarding it by the con- 
tinued scarcity of tonnage which unfortunately prevailed at that port during 
so great a portion of last year; the inconvenience thus sustained being further 
aggravated by the rapid decline in the price of colonial produce. 

There is not any immediate pressure upon us, having, in fact, received means 
to a considerable extent by the last mail; but on mature consideration, we do 
not feel that we have the prospect of receiving the produce and realising the 
assets sufficiently early to meet our engagements as they fall due, without re- 
ceiving assistance to a greater amount than we consider ourselves justified in 
expecting, particularly during the present prostration of commercial credit. 

Under these circumstances we have deemed it our duty to solicit the holders 
of the bills to allow us time to realise our assets, and in the mean time to permit 
us to carry on the business under inspection, confidently hoping that within 
a very limited period our engagements will have been reduced to so large an 
extent, as to admit of our making a proposal for liquidation of the remainder 
and interest. 

We, therefore respectfully request you will communicate to us your views on 
the subject, and we beg to assure you, that in the course we have felt it right 
to adopt, we have been solely actuated by an earnest desire to act so as, to the 
best of our judgment, to promote the interest of all parties in the trying posi- 
tion in which we have suddenly found ourselves placed from a combination of 
circumstances over which we could exercise |ittle or no control.—We remain, 
gentlemen, yours very respectfully, 

CARGILL, HEADLAM, AND Co, 

P.S. We think it proper to mention that the firm of Cargill, Mounsey, and 
Ce., iron merchants, also of this towr, is not in any way connected with, nor 
has had ever had any dealing with, that of Cargill, Heallam, and Co., and, of 
course, is in no way affected by our present circumstances. 

From Liverpool a report has reached us of the suspension of a 
considerable firm ; but as it has not been well authenticated, we for- 
bear to give the name. From Marseilles we leara the suspension 
of Messrs Crozet, Nephew, and Co., a firm chiefly in the Swedish 
trade, with liabilities to the extent of 49,000’; and from Amster- 
dam we regret to learn the failure of the old firm of Messrs Kram+r 
and Son, whose liabilities, however, do not much exceed 29,0002. 
From the Exst Indies, the failures mentioned by the last mail (the 
private letters not being received until Saturday) were, Messrs 
Syers, Livingstone, and Co., Bombay: and Messrs Cockerelt and Co.; 
Saunders, May, Fordye>,and Co. ; Lyall, Mitheson, and Co. ; Church, 
Like, and Co.; and Shearmin, Mullens, and Co,; of Calcutta. The 
difficulties of Messrs Hlughesdon and Co., extensively engaged in 
the Coina and Singapore trades, had become generally kaown, but 
is alluded to only as expressing a hope that the timely aid of their 
friends would prevent even a temporary suspension. 

With respect to the Frankfort houses, whose suspension we no- 
ticed in a former number. we have received the following interest- 
ing letter :— 

“ Frankfort was visite 1 last week by similar events a3 those in England, aud 
which have caused a similar crisis. Our city has not, since its existence, expe- 
rienced similar disasters; and we believe that since the year 1731 no banker has 
failed here. The circumstances which have led to the exten4ve failures amount- 
ing in the aggregate to about six millions of florins, or about 500,000/, are as 
follows: —De Haber of Carlsruhe left his sons a handsome fortune which wou'd 
very likely have remained intact, or even increased, had they not established 
three other concerns foreign to the banking business which they had inherited 
from their father They established a manufactory forthe making of machinery 
—a cotton mill for spinning and weaving—and a sugar refinery. The extent 
of these undertakings may be understood by naming that the three concerns 
gave employment to about 7,000 persons, some name even 12,000. An enor- 
mous capital, which was, as it now appears, not possessed by the founders, was 
required to carry on these extensive establishments ; to supply which, accomoda- 
tions in drafts to the extent of five niillions to seven millions of florins was had 
recourse to. 

“ The three houses here (at Frankfort-on-the-Main) which granted facilities, 
and accepted to a great extent for account of the establishments named above, 
were—Jaco'») Fred Goutard and Sons, Loeb Hertz Flersheim, and a third 
party who we refrain from naming, as they were assisted by an eminent bank- 
ing house, aud ia consequence of which they are enabled to meet their engage 
ments. he friends of the two named houses, and serveral bankers, had 
protracted meetings to save them from falling, but their liabilities were too 
large; and, to the regret of many, as the partners were much respected, they 
were obliged to suspend payment. Great is the consternation caused by these 
events, wich are looked upon as the commencement of further disasters —[not 
occurred, and confidence is gaining ground]. The Baden goverament has been 
applied to to render assistance to the Messrs Haber, as the Duciy is deeply in- 
terested in these events, thou-auds of people being in danger of losing their 
daily bread. What success this application has had was not known.” 

Over-trading, the pri le of p )38e@88 ing large factories, not demanded by circum - 
stances, and fostered by them to greatness, but raised like huge hot houses from 
the bases of these catastrophes —the floating capital to work the establishments 
had to be supplied by an extensive systein of accommodation in bills: no wonder 
then, that in these times it broke down. Baden was always at the head of the 
party in Germany who is crying out for more protection: do these everts not 
supply the key note for this ery ? 

It has sinc* been stated thit the banking business of Haber and 
Co., in Curlsruhe, would be continued by th aid of the Government. 
These failures have cinsed a considerab!e depression in the French 
share market, as it is understood they were large holders of those 
shares. 

We are glad to report that the drafts of the North Westera Bank 
of India, to which Messrs Giyaand C> had refused acceptance, have 
now been accepted. 

The usua! half-yearly m>eting of the Londoa Joint Stock Banc 
has been held, at which a dividend of sir per cent and a bonus of 
7s Gda share, both free of income tax, was declared. The report 
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shows a net profit on the six months of 23,847), which with the profit 
of the first half of the year, made asum of 40,510/, applicable to 
the payment of the dividend aud bonus. The guarantee fund now 
amouuts to 123,759/. ; 
The usual half-yearly meeting of the Colonial Bank has also been 
held. The following is the account exhibited :— 
Desrs. £ s d 
CRE iid cncntnirtbinwn iii Sepa ws 
Deposits and other liabilities ..........0++0 671,158 17 1 
Paid-up capital ...c0e..+ +0 occeeere .. 5/0,000 0 0 











PLOFIt .-crcccccccccccccese:socecesevecer eve vccesccoe cee 22,236 2 10 
ASSETS. 1,429,532 19 1 
BPecie ..-cccccecerccesereee eoneccescooscce gen esee eapanene nen 173,973 13 4 


Due to the Bank in the Colonies on bills discounted 

and purchased, inc uding those past due, but re- 

POTHEd WOO ..-cccerescceescseeesseccsccccecerscesseseessvoce 508,663 15 1 
Due to the Bank in the Colonies on cash credits and 


current accounts, reported gOOd ......ssece-seeeeee 164,937 3 1 
Due to the Bank in London on bills remitted, cash at 

SE I, ae 
Balance of bad and dcubtful debts .. sec...cccsserrreveee 29,431 10 3 
Bank premises and farviture, in London and the colo- 

titties ae ess 








1,429,532 19 1 


The profit of the year being 22,236/, and the balance of bad and 
doubtful debts being 29,431/, shows a loss of rather more than 7,000/ 
on the half year, and consequently no dividend was declared. 
Considering the unparalleled state of the West India colonies dur- 
ing the last year, this cannot be looked upon as so unfavourable a 
result as might have been feared. 

The share market has been buoyant during the week, and quota- 
tious generally are somewhat higher. There has not, however, 
been much business done. ‘Ihe comparison of the closing prices of 
last Friday and to-day is as follows :— 


Closing prices Closing prices 
Friday last this day 












London and North Western... 149 51 151 3 
Midland counties .......s.c00000008 LIL 13 111 13 
SOIR weestassinenininnsices conse SERS . 433 
Great Westerns ...cccccccssesreee 10 12 ° 11 18 
Eastern Counties ......00......008 15% § ccocesece | BE 16 
South Westerns ....00...cccse+eee 524 eccoccees 54 6 
South Easterns.........cccessseese 31% cocccceee 30h 1 
ee emessecocsrese 460 8 eccccsese 84 8 
Great North of England......... 228 32 eeccceces 230 5 
York and North Midland ...... 735 = = == waeeneeee 757 
York, Newcastle, and Berwick $34 4} cvssvoees S46 
Newcastle and Berwick ......... 5} 64 ecosccens § 7 
Lancashire and Yorkshire...... 9 7 dis . . 8 6dis 
North British ...--ccccccscsosoe 25 6 255 63 
Edinburgh and Glasgow . 44 6 2 
Hull and Selby...seee+-0-e 99 101 

Lancaster and Carlisle . 3 6 prem 

North Staffordshire.......... a é dis 


Birmingham and Oxford ...... 24 } prem 
Birmingham and Duidley...... 4 ¢ prem 
Caledonian ......... ereccecesosenns =3° § PrEM 
ADETAOEN crccocceessscccscesversrece 20 16 dis 
Great Northern of France..... 1§ j prem 
CBMEBEE cccccccceccocccesccscccssccc: | 

Paris and Rouen ....... 
Rouen and Havre ecccccocccseee 17 
Dutch Rhenish sr.cocccceceeee 5 44 dis 





covesesee 19 17 dis 

sossoneee 13 § prem 
esesseeee $1 prem 

oe 366 | jj.  __ cxvecce - 316 





escesecce 166 175 
ioiek aan 


Foreign Excuaneoes. — Tuesday, Jan. 11.—There was a better 
demand for bills upon mos: foreign places; prices, however, re- 
mained unaltered, with the exception of Hamburg, which obtained 
better rates. Spain and Portugal not quite so good as last post. 

Friday, Jan. 14.—For Amsterdam there was a good inquiry, and 
buyers freely paidijthe best price of last post. Frankfort-on-tae- 


Maine, scarce and dearer, short Paris likewise in demand and better. 
Other places unaltered. 





__ 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 





Latest Rate of Exchange 
Date. ov London. 
: ove seve Sight 
Paris ccccccssccercce FAN. 12 scooe f.25 524 essere =| month’s date 
25 323 coccre 8 - 
" _ £.25 76 3 days’ sight 
Antwerp...... sone UZ .cc0ve { 25 42) t0 a 474 2 months’ date 
Re Tae 12 15 eoose 3 days sight 
Ameterdem IT sone { 12 024 wae 2 months’ date 
Hamb ae 7 mes.13 11 serene 3 days’ sight 
amburgh 7 wees 13 8&4 soos 3 months’ date 
St Petersburgh... Dec. 30 ..... 379d to37#d kee 3 = 
RigB.cccccccccscccccce JOR. | ccoces 38id eccoee 8 _ 
WESRRB crcscsccesee —* fi.10 ccccce 8 _ 
Madrid «ccs Dee, 30 «00 48d 30-100 evevre 8 _ 
New York seccooe —= 23 ooo UOtollep.ctpm ..... . 60 days’ sight 


JaMBice ooece crveee — 8 serene 2 per cent pm 


par 
Havana w.ssecccceee = 10 seroce 169 to 17 per cent pm 
Rio de Janeiro... Nov. 19 ...... 275d 





SD chiceaeidenesn > 272d 
Pernambuco ...... — 12 sco 28d 
Valparaiso ......... Oct. 28 ...... 43d 
Buenos Ayres ... — = 2 cece 2a . 
oo opnad ccccce NOW. BE ccccce 4ijd eoveee 60 — 
BAUER ccovscenecs AMS. BF ccs f1.13 senase r 
Bhamills ccosccccescs = =D ceccce 4s 5d — 


reece = 


Mauritius ...... Oct. 22 ssowne{ Sto4percentpm  .... 30 days’ sight 
par to2 percentpm ...... 6 months’ sight 
Singapore ........ Nov. 6 cssane { 


Ceylon ...... 


“ai + 30 days’ sight 
a ti bi 4s oe soeeee 6 Months’ sight 
ooo . ecccce 06 perct. discount ...... 6 —_— 
Hong Kong ...... Oct. 30 ...... 





. ma 4s 43d essere 6 - 
Bombay...ccoseeses : Be 7 tO 1s 98d sere 3 a 

bay Dee. F sso { Is l0dto islid .... 6 — 

Madras wecorscceee JUNE 8B voceee Is tld to $a eves According to sight 
Calcuttarcce-.- Nov. 20 .... Is 10d tots tigd ....... 6 months’ sight 


one eee 10 months’ date 


CANLOD veverereeree Olt. 26 wom 484d to4s4$d vee 6 months’ sight 




















8 per Cent Anns., 1751... ose} 
Bank Stock for acct., Jan. i8... * 
3 p Cent Cons. foropg, Jan.18 86% 3 
India Stock for opg. Jan. 13 «+! 
Canada Guaranteed, 6 per Cent 
Exchequer Bills, 10004 








3 per Cent Anns., 1726 cool ene 
3iper Cent Anns. =o oe (874 § 
New 5 per Cent... ove eve 
Long Anns. Jan. 5, 1860 _ 
Anns. for 30 years, Oct. 10,1859 


Ditto Jan. 5, 1860.8 9-16 


Ditto Jan. 5, 1880 


India Stock,104 perCent ... ; L 
Do. Bonds, 44 per Cent 1000/)12s 15s p 10s 158 p 


eee 


Ditto under 1000/ ... 7s p 


South Sea Stock, 34 perCent...| 


Ditto Old Anns., 3 per Cent! 
Ditto New Anns., 3 per Cent 





{ 


Ditto 5004 — oe. 228 p 


Ditto Small 
Ditto Adsertised 





868 


e7g (873 88 
se 114 


Sat , Mon 
Bank Stock, 9 per cent w-/19@ GL 191 90 
3 per Cent Reduced Anns. ve 865 2 8638 
3 per Cent Consols Anns.» 866 % 


Oe 

















[Jan. 15, 








Tues Wed | Thur | Fri 
1945 1937 19464 196g 4 
86; § (874 874% 88h 75 
(864 74 87% 874 § 687 


8; 13-1683 % (8g 


8 9-16 


253 4 


10s 15s p 


| 


one 


863 3 


8 9-16 | 


89-16 8} 


| eee 
(282 8 


oo [108 Pp 


{ eee ow eee 
(8st @ 882g 893% 


' oe ! eee 
8% 13-16 8% 


8 84 
8 9-16 §8f 
| i 2363 
| ww ep 

+» 15s 108 p 14s 10s p ICs l4sp 

| aap 
Psi: 
87) § 887 


1944 





oo 


Sd... 17s 21s p 22s 20s p2ls 248 p 23s 248 p 24s 
\21s 22s p 23s p 
— «. 198 21s p 208 218 — 24s p 25s 26s p 24s 26s p 248 27s p 


COURSE OF EXCHANGE. 


Amsterdam ... | Sms 
Ditto atsight.... 
Rotterdam «. | short 
Antwerp oe | 3ms 
Hamburgh mcs banco, + 


| 

| 
Paris, 3 days sight ..., short | 

Ditto ove «| 3ms 
Marsellies «+. eco eve 





Bordeaux =e onl eee 
Frankft. on the Main oe 


Petersburg sil.rble. a 
Berlin ee = di, ose 
Vienna eff Fis, 3ms 
Trieste woe GO, | one 
Madrid ove or 
Cadiz .. ooo oo} om | 


Leghorn ove 
Genoa... ove 
Naples ove 
Palermo ooo 
Messina ove eco] ene 
Lisbon ove +++ /60 ds dt) 
Oporto eee eee eee 
Rio Janeiro ... ool on 
New York ... one eee 











Brazilian Bonds, 5 per cent ... 
Ditto New, 1843... eee 


Cuba Bonds, 6 per cent ove 
Chilian Bonds, 6 percent... 

Ditto 3 per cent deferred ... 
Danish Bonds, 3 per cent, 1825 
Dutch 24 per cent. Exchange 1 
Equador Bonds... ose ove 
Grenada Bonds, 1 per Cent ... 

Ditto Deferred ore ove 


Mexican 5 percent, 1846... 

Peruvian Bonds, 6 per cent ... 

Portuguese Bonds, 5 per cent 
Ditto 3 percent ws. eee 
Ditto4percent... eco 
Ditto Annuities, 1855 ooo 


Ditto Deferred ove ove 


Venezuela 2} per cent Bonds 
Ditto Deferred eve ove 


Belgian Scrip, 24 percent ... 
Ditto Bonds, 44 per cent ... 


Ditto 4 per cent Certificates 
Ditto 4 percent. Bonds ,,. 





March and 22 Sept. ... 
Exchange eco oes . 
4g per Cent Rentes ... ove 
Exchange... ve eee 
3 per Cent Rentes, div. 22} 
June and 22 December j 
Exehange... ove eee 
Bank Shares, div. 1 January 
andlJuly ... vee 
Exchange on London | mont 
Ditto 3 mon 


5 per Cent Rentes, div. - 


Ditto New, 5 per cent, 1829 an 


Ditto 3 per cent Spanish Bonds vee 


Dutch 24 per cent, Exchange 12 gu 


Buenos Ayres Bonds, 6 percent « 


Greek Bonds 1824-25, 5 percent ... 


Ditto ditto ditto 
Ditto ditto ditto 
Ditto Ccitto ditto 
Ditto ditto ditto 
Ditto ditto ditto 
Ditto Coupons een wee ove 
Ditto Passive Bonds a ooo 


eee 





Russian Bonds, 1822,5 p cent,in £ sterling, 
Spanish Bonds, 5 per c div.from Nov. oer 
1841) 
1844 
1845} 
1846) 
1847 


ilders a 54 





Austrian Bonds, 5 per cent. 10 gu. p. £ st. 


258 8 \25§ 6} 264 


aoe 


oh 


aa 





ee one 


Dividends on theabove fayaiiein London. 


$ 
' ... 845 
Russian Metallic, 5 per cent. Ex. 3a 1d ...! cv 








1039" | 


= 4 


ee 
* eee 
a a 
pe 2 Se 








194194 


eee 


‘26s p 24s p 


26s 27s p 24s 278 p 

















a Tuesday. ___ Friday. 
| ; | Prices | Prices | : 
Time | printed ‘Prices negociated] printed |Prices negociated 
on | on Change on on 'Change 
|'Change | ‘Change 
A 12 78) 12 5§ 12 63] 12 73) 12 5] t2 6 
12 4| 12 2{ 12 3] 12 4] 12 18) Ia 2g 
12 6! 12 59, 12 Gy 12 8) 12 5| 12 6 
220) 2% | 2610] 2620| 26 26 10 
141) 13 149) 33 15g) 14 1] 13 143) 13 153 
25.80 | 2560] 2570] 2580] 2555) 2% 65 
2610! 2590) 26 2616} 25 96| 26 
26 20 | 26 2610] 2620) 26 26 10 
26.20 | 26 2610] 26 20| 26 26 10 
124 |: 193 123g | 124 123 1234 
364 | awe ove 363 eve ove 
7 Bans a 7 6 sas sig 
1023 1018} 1020] 1023!] 1018} 1020 
10 23) 1019] 1021} 1023] 1019] 10 21 
46—=C«|:Csé4GB 463 46 463 | 463 
484 484 48% 48} 484 483 
31.50} 31 30| 31 40} 3150] 31 30] 31 40 
2620' 26 5| 210] 2620] 26 5| 26 15 
39 | 393 39% 39 39 39 
118 poz 118} 118} 118 poz) 1183 118 
118 1184 ae ils 1189 119 
513 5:4 52 51d 512 52 
513 51g 524 51g 52 52} 
S35 ake wee 234 ss ree 
oe | we 474 see 
PRICES OF FOREIGN STOCKS 
Sat | Mon | Tues | Wed | Thur} Fri 
corer pe vor iat 
rh ve 805 e | it oo ee 
Cae ae ce ee ee te) oe, ce 
eee! ere ore oe } eee } eee eee 
wee nee] ae 89H BBR | nee nee |e 
a? Cae ies | a? sy 2 ae Soe 
2 guilders | ove eve ove ia 1h el eee 
eee ore eee 2 eee eee 23 soe 
sa | woe (188 we IDS we |193 
seen) | mt on me 35 4 
ove oo 17h (18 176.184 § 18F 18:18 17% 18 
sos thel aee e inn ooo [al 
ae | hae Dae ae 
“ae” a i ee ee 


26} 7 264 § \263 ¢ 


| 
so 

\ | 
eee | eee 
oT 
ah 


207 208 4 \29h 8 
36 


ove or 


ao 


54h 8 54; 8 544.9 548 b 


$54 9 '85¢ 6 855 6 


FRENCH FUNDS. 


Paris | London 
Jan. 10 Jan. 12 


PF. Cc. 


| 


F. Cc, 











- 


. eee 


86 53 (85g 


\t0 
543 £ 








Jan. ub Jan. 13, Jan. 12 Jan. 14 

rp. c. | wc |v. c. | Fe C. 
MG 85 |e | G90) wwe 
74 90 ‘on 74 70 | eee 
oo oo | oo | ooo 
3210 ee 3220 eee 
25 50 | ose | 25 50 | ox 
25 30 eco 25 30 | ave 


le a, 


| 


Paris — Paris | London } 


egeeeey—ae 


a ee 








re SS Pan 


rey 


1848.] 
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a 
INSURANCE COMPANIES. 









! 8 
—s | Dividend | Friday evening. Shares.| Paid. 
| | L. 8. 

2,000) 32 10s Albion ee ove ove ove} 50 0 
50,000|\6/ pcent Alliance British and Foreign al ll 0 
50,000)62 p cent Do. Marine eve ove ove 5 0 
£4,000)1386d psh Atlas ... 9 0. rete ewe| B50 5 0 
12,000'7s p sh British Commercial ... oe ee) 80 5 0 
5.000\5/ pc & bs Clerical, Medical, and General Life) 100 10 0 
4,000) 32 County ove eve ove e+ 100 10 0 
ose 13s Crown eee ove ove e| 50 5 0 
20,000\6s Eagle ... ove eee eve oo} 50 5 ¢ 
20,000/5/ p cent ‘English and Scottish Law Life ...| 50 212 
4.651/5¢ p cent European Life ooo ove eee 20 20 0 
5,000)4/ & bonus Family Endowment Societ ove 4 4 0 
25,000/5 pcent Freemasons wx. ss «+ | 20 3 0 
1,000000/|6/ p cent Globe... ove ry ose eo) Stk. eve 
20,000/52 Guardian = a. eve ove e+) 100 36 10 
2,400/127 p cent Imperial Fire ove ove 500 | 50 0 
7,500\ 12s |Imperial Life eve ove e| 100 10 0 
13,453\(/ sh & bs |Indemnity Marine ... ° . 100 | 5 13 
50,060 oo = [Law Fire oo ae ees} 100 210 
10,000) 12 58 \Law Life... eee ove | 100 10 0 
20,000 eee Legal and General Life... oo} 50 20 
3,900) 10s |London Fire ove ove ° 25 12 10 
31,000) 10s [London Ship ove “ oo} 96 12 1} 
10,009 ove |Marine eve eee one «= 100 id ov 
10,000!44 p cent |Medical, Invalid, and General Life 50 2 0 
25,000|5/ p cent {National Loan Fund ove ooo} 20 210 
5,000|8/ p cent |National Life eco eve ow! 100 § 0 
30,000|5/ pcent {Palladium Life .. 0 ae, 50 20 
ose oe \Pelican eee ee wee wee] ne eve 
10,000 37 p c & bs Phoenix ove ove ove eco} ee oes 
50,000|5/ p cent |Protector Life Ot a oe 1 0 
2,500) 14 5s \Provident Life oe neste, 08 10 OO 
200,000\ 48 ‘Rock Life... sac es ‘aa’ 5 0 10 
689,2204 54 pcent (|Rvuyal Exchange ... eco eco} Stk. eve 
ove 64/ Sun Fire... ove eve o| eee ove 

4,000) 12 6s Do. Life... ove 


5,000] 103! p et 


| 





LATEST PRICES OF AMERICAN STOCKS. _ 





Alabama ... ove 
Indiana +. eee 
Illinois... oe 
Kentucky ove 
Louisiana eve 


Maryland... ove 
Massachusetts ... 
Michigan... ove 
Mississippi eee 
New York ose 
Ohio eee eee 


Pennsylvania 


South Carolina se. 
Tennessee eee 


Virginia 


United States Bank Shares eco 


Kank of Louisiana 


New York City ... 


New Orleans City 


Camden & Amboy R. R. Bond 





No. of 
Shares 


22,500 
20,000 

5,000 
20,000 
12,000 

4,000 
40,000 
60,000 
20,000 

4,000 
20,000 
10,000 
10,000 
20,000 
10,000 
60,000 


No. of 
Shares 


313,4002 
‘1,038 
3,238,301 
1,359,752 
500,000 
7,000 


TT 
————— 


5 
5 
6 
6 
Louisiana State Bank ... ee 10| 1870 
8 
5 
5 
6 


Dividends | 
|per annum| 


51 per ct 
6/ per ct 
6 

| 


i per ct 
5l per ct 
151 per ct 

| 6/ per ct 
(61 & 8s bs.) 
6/ per ct 
| 84 per ct 
| 8/ per ct | 
| 52 per ct | 
51 per ct | 
{ 


51 per ct 
61 per ct 


52 per ct | 


Dividend 
per annum) 





4 p cent 
6pceent | 
3/ p share | 
5pceent | 
4p cent 
5 p cent | 
44 p cent 
2 p cent 


Universal Life eee 
Victoria Life ... 





\Payable. Dellars. 


% cent) 
Sterling 5 | 1858 
1861 

a. ate { i866} 
| 1870 
1868 

| 1545 

| 


eee eee 


AOD 


Sterling 
1844 
1847 
1850 
1852 
Sterling 5 | i888 
Sterling 5 | 1868 

6 

5 


a 


1863 
1850 
1858} 
1861 


Sterling 


| (1871 

eee oe | 1858 
1850 

| 4 1856 
{seo 
| 4 1854 
| 1 1870 
| 1866 
| 1868 
1857 
1866 


er & 
ceeniheae + 
g 
—— 


. 


1870 


1863 
1864 











| 
1860 
{ise 9,600,000) Quarterly | 


~ ef 0 | ote 
< peo ey 


Amount in 
Dividends, 








aon 
9,000,000 Jan. and July! 
| 


11,600,000) aie 
10,000,000! _ | 
| 4,250,000) —_ | 


1,800,000) 


7,000,000 Feb. and Aug. 
| } 
3,006,000 Jan. and July, 
300,000 April and Oct. 
5,000,000 Jan. and July 


i | 
a and Nov. 


5,000,000; Mar. and Sept. 


13,124,270) Quarterly 
19,000,000/Jan. and July 


6,000,000 _ 





cocoootscoco~oco ccoomocosoooooec® 





coco 


London 
Prices 


| 


41,000,000) Feb. and Aug. 65 


3,000,000\Jan, and July| 
3,000,000 
7,000,000: 
35,000,000 
2,000,000 
4,000,000 


1,500,000\Jan. and July! 
£225,000|Feb. and Aug.| 


~~ Exchange at New York 109). 
JOINT STOCK BANKS. 


























14 


Amer. 


, van, 





Prices. 
Dec. 15 


88 


| Price 
pr shar 





| Price 


Friday evening. | Shares | Paid 
|} be  & & 
Australasia eco eee oat & 40 0 0} 
British North American... «| 50 | 50 0 0| 
Ceylon .. es co oof 25 | 25 @ 0} 
Commercial of London .. | 100 | 20 0 0| 
Colonial ... ooo eco es! 100 3 0 @ 
Gloucestershire ... s+ ses} eee | iia | 
Tonian ose ooo eco ooo} §6— 835 25 0 0} 
London and Westminster ew 100 20 0 0} 
Ditto New oe ooo we 13 0 0| 
London Joint Stock . ee} 50 10 0 0} 
Provincial of Ireland... «| 100 | 25 0 0 { 
Ditto New ww «| 10 | 10 0 0} 
National of Ireland .. «| 50 | 2210 0} 
National Provincial of England | 100 | 35 0 0| 
Ditto New w. | 20 | 10 0 0} 
South Australia ... al mo: a 22:10 0} 
Union of Australia ove oe 2 (25 0 0} 
Ditto Ditto - ol me i. eare 
Union of London om wt @ 12S Of 
Union of Mvdrid ... ave wo 40 |40 0 0 
DOCKS. 
Friday evening. | Shares | Paid. 
Be L. 
Commercial ove ooo eo} Stk, eee 
East and West India... oe} Stk. eee 
East Country = «ss ove ow) 100 eee 
London aw ove eee oe, Stk. ove 
Ditto Bonds... eve exo} _ ave ose 
St Katharine ooo oes eee| | SKK ove 
Ditto Bonds... ove coo} eve ° 
Southampton 4. ue oes 50 50 0 0 


\pr share 


70 
1183 
20 


Comparative Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 31 17s 104d per ounce 
for standard gold, gives an exchange of 25°47; and the exchange at 
Paris on London at short being 25°65, it follows that gold is 0-70 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4344 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13°93; and the exchange at Hamburg on London at short being 
13'11}, it fullows that gold is 091 per cent dearer in London than 
in Hamburg. 


————————>—_—_—_—_—_ ee 


Che Commercial Times. 








Mails Arrived. 


LATEST DATES. 


On the 8th of January, Inp1A, via Marseilles—Calcutta, Nov. 22; Madras, 22; Rom- 
bay, Dec. 1; Aden, 10; Suez, 17; Alexandria, 26; Malta, 30; Gibraltar, Jan. 6. 

On the 8th Jauuary, Cape or Goop Hope, Nov. 5, per Osborn, via Deal. 

On the 10th January, Monte Vipeo, Nov. 11, per Dean. via Liverpool. 

On the 12th January, New York, Dec. 23, per Liverpool, via Liverpool. 

On the 13th January, inpta, per Sul/an steamer, via Southamption. Dates as above. 





Mails will be Despatched 
FROM LONDON 

On 17th January (morning), for Vico, Oporto, Lispon, Capiz, and GisRaLTaR, per 
steamer, via Southampton. 

Cn 17th January (morning), for MaperrRa and West Inpigs (including Hayti); also 
for Carthagena, Chili, Peru, Santa Martha, and San Juan de Nicaragua (Bermuda, 
Nassau, Porto Rico, Havana, New Orleans, Vera Cruz, Tumpica Honduras, Porto 
Cabello, and La Gasyra excepted; mails to these places on the 2nd of each month 
only), per steamer, via Svuthampton. 

On 2¢th January (morning), for GipraLtar, Matta, Greece, Iontan Istanps, 
Syria, Eoypt, Inpra, and Carna, per Hindostan steamvr, via Southampton. 

On 24th January (evening), for Meprrerranesan, Eoypt, Inpia, end CHINA, 
via Marseilles. 

H.M. steamer Acheron, for Madeira, Cape of Good Hope, Swan River, Sydney, and 

New Z-aland, is appointed to sail from Devonport on the |6th inst 

The Sarah Sands steamer is appointed to sail fiom Liverpool on the 22nd inst. for 

New York; letters in time on the 2lst inst. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 











Wheat. Barley. Oats. | Rye. | Beans. | Peas. 
} | 

















Sold...e0Qrs| 103,222 90,123 21,065) 92 | 4,100 1,136 

s da sd sd sd;j;sdjead4 

Weekly average, Jan. 8...... | 5310] 31 7 2011; 31 4/ 40 8] 46 @ 
~ — 1....../ 5311] 32 8! 20 7| 29112] 3910) 46 10 

— Dec. 25.7” | 53 0; 31 3, 21 3] 82 1) 40 6| 44 5 

on — 18 .scr0e } 52 2| 30 7: 217) 34 4] 48 6) 48 2 

_ =< Ble] SI12 | 30 S| 28 6] 88 Ol 48 7) 4 7 

- — uc} 52 3/ 30 8; 22 5} Bil) 46} @ 7 








Six weeks’ average see o-| 5210) 31 0. 2 6] 31 1! 41 6) 46 9 











Same time last year .............| 62 1! 43 9 2610) 44 2' 4 7' 49 4 


~ GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Jan. 5, 1848. 
| ml be ea a 
and (Oats and Rye and 


~ Indian | Buck- 

















and corn ane wheat & 
wheat | barley- | oa:meal ryemeal Peas | Beans Todian- buck wht 
| flour mea! | meal meal 
qrs qrs ra | ars qrs | qrs | qrs \ qrs 
Foreign ... | 28,181 | 8,606 | 10,106! 597 } 5,769] 9,505) 1,944 l 
Colonial... | 2,129 one «- | Sit «ws |. « eee 








eee ee 


Total ... | 30,310 | 8,606 | 10,106} 597 | 5,820| 9,505 1,944) 2 
Total imports Of the week... ..ccccccccsscssssessssserseseseverssese 66,890 qrs, 





FRIDAY NIGHT. 


There is not the slightest improvement visible in business, not- 
withstanding the abundance of money. The grain markets have 
become very heavy, and the arrival of several cargoes of wheat from 
Odessa, on the south coast, has reduced the quotations by about 2s 
the quarter for Polish Odessa. ‘The supplies ot English wheat, how- 
ever, are not large; but the principal country millers notice a con- 
siderable decline in the consumption of flour. 

In the produce markets, though a fair amount of business has 
been done, and especially in sugar, the prices have not in any degree 
improved. Some of the sales have been a shade lower. The de- 
liveries continue good for consumption. 

With respect to our foreign and continental trade, there has seldom 
been a period when so little business of any kind has been transact- 
ing. Among other ways in which this has become apparent, is the 
small amount of foreign bills, either drawn from here, or received 
from abroad. Our exchange business was probably never at a lower 
ebb. 

By the recent accounts received fromthe United States, the opinions 
for a very large crop of cotton are scarcely so general as they were ; 
and few now exceed the estimate which we have frequently given as 
proceeding from the best quarters, at so early a period, from 2,200,000 
to 2,250,000 bales. Some, however, whose opinions we cousider 
deserving ofmuch respect, are rather disposed to consider even that as 
too high an estimate, and are inclined to adupt one lower by | 
100,000 bales. As some guide to a probable estimate of the United 
States cotton crop, we annex the receipts at the various shipping 
ports, from the Ist of September last, to the latest dates by the 
Britannia, the 15th December ; and we also give the comparative | 
receipts for the previous five years, together with the actual crop of | 
each year, and exports to Great Britain :— 
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Export to Great Britain Receipts at 

from Sept. 1 to Dec. 15. we ports. Crop. 
TB47—A4B oe ccoccsececceees 117,000 ..ocererevevee Bf 00 coe rcsccscecees ove 
LB4G—A7 secaceserscecseeee GB 2,000 coe reeseevee sees 1,778,000 












BGR ccoscresnsoenene SERED camer 492,00 2,190,000 
1844—45 .. . ceeve 184,060... cccccccercee 544,006 . 2,394,000 
AOD ccriecisalament 135,000 cesses . 488,090 ... ve 2,030,000 


VBS 9—4B ceccececeece-eeeee 196,000 .....0c00eereee 616,000 0.000000 200000 2,378,000 

It will be observed that though the receipts at the shipping ports to 
the 15th ult are much less than they were last year, or indeed have 
been for ‘several years, the shipments of Great Britain are somewhat 
larger. This may be accounted for by the fact that the stock on 
hand in the ports at the Ist of S-ptember, 1847, was 100,000 bales 
more than in 1846. Chiefly on account of the small amount of the 
receipts, some well-informed parties are of opinion that the crop will 
not even resch 2,100,000 bales. It is, however, too early to form a 
very decided opinion, even witli the aid of the best information from 
the United States. Ihe last accounts are down to the 23rd December, 
from New York; and to the 15th December, from New Orleans ; 
at which dates 



















bales 
The total receipts at All the ports WeTC ...cccsecersrerrereserse 429,000 
AGUinst last Year ...cccccssrsssesessereseceecseeneseesseceesssseessesseess 495,000 
Decrease ccccccsccccccccecescseceseseeeee coves ee 
And the stock was— 
bales 
At all the prrts coccce. scccccscecsssecessveverccessosesescccescccessseveese 299,000 
Agaitist last Year seecesccsssesereneeeceereceseesensessensenseeserenerrsens 310,000 
Decrease ......+s eeeeeseceserese ces sereneses ses enseeeses ceeees seseeeres 51,000 
The total exports were :— 
bales 
To all foreign POTts....0-socccccsccceccccoscceseoceseovccsesosccocccsaseaces §6260,000 
Of which to Great Britain ....... 132,000 
To other ports, ON half soorcccccoroccessceccscrcevescsseoererseee 136,000 


The striking feature in the shipments is the very large propor- 
tion going direct to other countries than Great Britain, the last 
week’s operations, prior to the 23d of D.cember, showing shipments 
to Great Britain 15,000 bales, to France 14,000 bales, and to other 
continen'al ports 8,000 bales, making 22,000 bales to the continent, 
against 15,000 bales to Great Britain. 

The accounts from the manufacturing districts show little variation 
from last weck. The iron districts begin to feel the depression in 
trade much more than hitherte. The demand for rails has entirely 
ceased, and for other descriptions of iron it 1s much less. Many ot 
the works are however still full of old orders. 

The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 
Descrip*ion of mills, fac- 
tories, &c., given con- 

secutively 


State of mills &c., whether working on full, 
short time, or stopped 














co i A. —_--———— 7 
Total No. working No working 
Number of fulltime, full time,with Short 
Classification mi!ls, with full only a por- time Stopped 
works, complement tion of hands 
&e. ofhands employed 
Ful! time 
a -/ 
Cpibien celile since “OR -icciccens GE  tscemens  etbetome 9 annw fi 
Silk mills ...ccc0e © B eenencccs OD  chommam eee wm oo oe 
Worsred mills... 3 pesenes L  enamacee se  wtemese » & ae 
Smatiware mille 17 csccoocce 12  ceccceeee 3 we | ove 
POOR ONES wscers 6 avo cmreee «=D tesemsen » © anes L nmpoes ove 
Dye works....0... BE ccccccves 7 nvveccese LD  ececsscee VG scccce-co one 
ee. nr rr ae 5. Eh gbapinees “TE. eesensnee 2 
Pecos Bh cee. DP ae © men 6 eae if 
a oe 109 30 51 14 
























Description of ini'ls, fac- Number of operatives usual!y employe!, and 
tories, &*., civen con- whether working fal time, sh ort time, or 
secutively wholly out of employ 
(FR en — ee BR ee 
Total Number Numb r No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Corte MAIS anore BE,ABR cocescece B2:B90 ccccevcce UMTO ccccceces 4,251 
i $3,010 .... 2,710 140 160 
WV orsted mills ... i) 25 137 63 
Smali«are mills 1,812 RE cscnscons 244 45 
Print works ...... 1,133 BE  cccoconse 250 26 
Dye works....... oe 2,163 eecece 964 on 346 
M -chinists.......0. GAT4  ...0. 2,742 BUIS coccscese 1,717 
PownG ries ...ccccce | ADE cccsn one 654 BO kencseons 322 
Total.......-. 44,255 31,773 5,060 7 422 





STATE OF THE CORN TRADE FOR THE WEEK, 





A fuir quantity of wheat was offered at last Monday’s market, at Mark 
lane, by !aud carriage samples trom the neighbouring counties; the best dry 
ualities wet a fair sale et about the currency of that day sennight, but 
amp parcels were 1s per quarter cheape:. The importations of foreign 
amount: d to 15,555 quarters, and consisted of 128 fron Antwerp, 1,900 from 
Berdianski, 2,100 from Cronstadr, 112 from Coxhaven, 825 from Ibrail, 5,320 
from Odessa, 5,114 from Petersurg, and 34 from Rotterdam : holders were 
very firm, and the business transacted was without variation in the value of 
any description. The arrivals of flour were 2,675 sacks coastwise, and 5,821 
sacks per Eistern Counties railway ; all qualities were in { ies 
at previous rates, The supply of barley was moderate, and all 
realised about the terms of thit day week, with rather more 
choice qualities. Beavs were in m derately fair request, 
— peas were held at higher rates, especia'ly fine boi 
of oats were 3,360 querters coustwise, 794 per Eastern Counties rai 
of Scotch, 5,820 of Iri-h, with 2,395 of foreign; a fair business — 
acted, but n» improvement in price could be reslised. There was searcely 
any inquiry for Indian corn, and prices were un. Itered. F 
e arrivals of wheat at Liverpoo! amounted to only 4,501 quarters, and al- 


air request, 
descriptions 
inquiry for 
and quite as dear, 
lers. The receipts 


[ Jan. 15, 


though there was a rather hetter attendane? at the market on Tuesday, the 
trade was dull, and the moderate business done was at a reduction of 1d to 
2d per 701bs for foreign, ani 2:1 to 3d for allnew parcels, which were about 
the same prices as those obtained the previous Friday. The supplies of 
flour were 3,264 sacks from Irelxn |, and 33 coastwise, with 11,984 barrelg | 
from the United States, prices declining 1s per sack and barrel; 298 6d per { 
barrel being the current rate for Western Canal brands. The late supplies 
of barley were taken off at 1s per qr decline for the secondary. sorts, whilst 
fine heavy parcels supported about previous terms. Beans and 8 Were 
unchanged in value, but oats were 1d to 2d per 45!ba lower, and oatmeal 
was reduced in value 1s perload. The importations of Indian corn were 
4,012 quarters from America, and 916 from Europe, for which there was a 
very slow sale at 1s to 2s per 480lhs reduction, and cornmeal was difficult of 
disposal, at from 15+ to 15s 6d per barrel. 

There was alarge show of wheat at Hull; the condition was good, still the 
trade ruled dull at last week’s currency; average 48s 8d on 1,298 quarters, | 
Foreign was in limited request, and held at quite as high rates.» Barley was 
dulls le, and 1s per qr lower. Outs and beans were difficult of disposal, but | 
peas were fully as dear. 

The arriva's of wheat at Leeds were large, amounting to 11,746 qre ; fine 
qualities were taken slowly at !ast week’s rates, but other sorts were ls per 
qr lower: average 553 5} on 1,822 qrs. Barley was in request, and quite 
as dear. In oats very little was done, although offered at a reduction of $d 
per stone. Beans were rather cheaper. 

There were liberal supplies at Lewes, of wheat, which sold readily at full 
rates: the average was 518 41 0n 589 qrs. A good business was transacted 
in barley and oats at previous terms. Beans and peas were unaltered in 
value. 

At Lynn the supply of wheat was not large, and fine qualities brought 
rather higher rates: average 593 2 0 2,334 qrs. Barley was the turn 
dearer for the best parcels; and oats, beans, and peas supported previous 
termes, 

There was a moderate supply of wheat at Spalding; still prices receded in 
value 1s perqr. Oats were in good demand, and quite as dear. Beans re- 
mained as last noted. 

At Mark lane on Wednesd iy there were fair arriva's of foreign wheat, and 
good of English barley with a limited supply of other articles. The trade 
for wheat was tolerably steady, and prices were without change. Burley, 
beans, and peas were unaltered iv value, and demand. Oats were in mode- 
rate request at former terms. 

The supply of wheit at S:ockton was large, and the trade was slow at 
barely the rates of last week, for the best parcels, whilst other qualities 
were Is per qr lower : average 56s 1d on 422 qrs. Flour supported about the 
terms of the previous week. Barley was without change in value. Oats 
and beans maintained last week’s rates with a fair sale. 

The supply of wheat at E fiaburzh was good, which met a fair sale at last 
week’s prices. Barley met more inquiry, the quantity on sale being less 
than for some werk’s pa-t. Oats were taken readily at former terms, Beans 
were fully 1s per qr higher, and peas steady in value. 

The v eekly aver ges announced on Thursday were 538 10d on 103,222 
qrs of wheit, 31s 7d on 90,128 qrs of bailey, 203 11d on 21,065 qrs of oats, 
31s 4d on 92 qrs Of rye, 40s 84 on 4,100 qrs of beans and 46s on 1,188 qrs of 
peas, 

A fair demand was experienced for wheat at Uxbridge at previous rates: 
the average was 57s 31 on 485 qrs. Beans and peas were each Is per qr 
cheaper. 

There were good arrivals of English barley with a moderately fair quan- 
tity of foreign wheat at Mark lane on Friday, but there was no material ad- 
dition to the supply of other articles. The weather has been variable du- 
ring the week, avd it is now very damp, which has affected the condition of 
most grain. The wheat trade was dall, without any variation in the value 
of any descriptions, Flour brought previous terms. Barley was taken 
slowly at about former currency. B ans ani peas were unaltered in price. 
Oats met a moderate sale, at fully Monday's iates for good corn. 

The London averazes announce t yesterday were:— 
Qrs. s. d. 





Wheat ooo ove eee oo eco 4,181 at 56 6 
Barley ont eee eve ese she 3,122 31 1 
Vats ose ove eve ° jn 2,128 23 2 
Rye ove ove . oe ose one ove 
Beans eee oes ove oo 421 37 «0 
Peas ese ove ese ase ove 356 46 3 
Arrivals this Week. 

Wheat. Barley. Malt, Oals Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
English oo... CFO0  -ciness OOO ences == severe 900 ccccee 4,120 
Irish —ces-ee i ao ——o SHU .eocce 
Foreign oooses OTD ck “= Keres Wb ait 300 wooo = Ddris 


_—_—_——————_—_—_—_—_—_—————_——————_ 


LONDON MARKETS—TRANSACTIONS OF THE WEER. 
FRIDAY MORNING. 

SuGsR.—An extensive business was done in British West India at the 
opening of the market this week ; an las importers continued anxious to sell, 
last Friday's prices were borely support d for the lower qualities : the de- 
mand has since been stealy; yesterday the murket was rather firmer. 106 
ca ks Birbado's ull sold at previous rates; very good to fine yellow 41s to 
43s, middling to fair 383 to 403 6; 3383 hhds 6 tierees St Lucia were also 
offered, and the greater part disposed of at rather easier prices for low aid 
brown descriptions : fine yellow brought 43s to 44s, middling to good 373 to 
42s, low 358 61 to 36s, biown low to good 303 to 84s 6d, middling to good 
grey 363 to 38s, low and dark 34 to 35s 6d per ewt. Good brown Jamaica 
has sold by private contract at 35s per ewt. The arrivals of colonial sugar 
have been tight since the 7th inst, the deliveries are not large. 

Maurtius.—The only parcel offered at public sale was 567 bags on Wednes- 
day, which sold without material alteration in value; sy rupy low and 
middling grey 333 to 353 6d, very low 82s perewt. By private contract 
there has been an inquiry for good groce-y sugars, and a few parcels sold at 
full prices. Stock on the 8th inst, 107,858 bags 2,800 casks, against 49,104 
bags 1,381 casks at corresponding date in 1846: the deliveries last week 
were 5.150 bags 77 casks, 

Bengal.— There has been less busines done by private contract this week ; 
fine white continues scares, aud extreme rates are paid. Khaur and low 
qualities coutinue dull. No pulic sales were held on Tuesday. 

Madras.—Thie finest descriptions have brought high prices ; brown and 
low qualities are dull, and soli rather in favour of the buyers. Of 6,998 bags 
brouglit forward on Wedne-diy, about 5,000 bags very fine strong yellow to 
good white sold at 46s to 50s 64; remainder partly found buyers ; low to 
middling damp yellow 31s to 33s, middling to good damp brown 288 to 
30s 6d, washed 27s to 30s per cwt. 


Foreign.— The market has been quiet this week. At public sale 2,300 
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Cocoa.—There has not been a public sale of West India; a steady de- 
mand exists for Trinidad, and fali rates are paid. Foreign is quiet. 

Rick.—A further reduction has been taken for Evst Iudia without im- 
proving the demand. 2,750 bags Bengal soli at fully Is decline; prompt 
14 days, discount 24; middiing to good middling white 11s to 12s, rather 
broken 10s 6d to 11s, cargo 83 per ewt; tie transactions by private treaty 
have been very limited, at easier rates. A further iuerease has occurred 
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hhds Porto Rico were taken by the trade at extreme rates; good to fine 
grainy yellow 418 to 43, fair 40s to 403 6d; 662 hhds« 10 tierces Cuba Mus- 
covado, offered on Tuesday, were chiefly bought in, but since partly found 
buyers at steady prices, middling to good yellow 38. to 493 6d, mid grey 
87s; 350 boxesdamaged yellow Havaua sold weil fiom 87< to 41s 6d for low 
to good, The private transactions have been extremely limited this week 
for consumption ; the only sale reported consists of 100 chests Bahia at 378 
for brown (208 duty to be allowed). The arrivals have been light this week. 

Foreign East India.—On Wednesday 245 biskets 1,330 bags Java were 
chiefly bought m at full prices; low to mid Ving damp greyish yellow 363 to 
39s 6d, one lot good 403 6d, washed 35s to 36 6d per ewt. 

Refined,—The market has been rather quiet this week, as the refiners have 
demanded the advanced rates of Friday last. Yesterday a few sales were 
made at easier rates; brown lumps 53% 64, to pass the standard 543 64, tit- 
tlers 548 to 578 and upwards. Wet lumps and fine pieces continue in de- 
mand at full prices, Bastards are rather dul!, particularly the lower quali- 
ties, at 27s to 29s percwt. A further d cline ha« been accepted for treacle 
and the market is dull; we quote common quality at 165 6d to 17s per ewt. 
At the close of last week a large business was done in English eru-led at 1s 
decline ; about 300 tons first quality selling at 303, ‘he market has since been 
dull, and few sales are reported. Loaves ure ra lier lower, 10/b 345 to 34s 6d, 
6lb 35sto 363 per cwt. Treacle has given way in price. 

Mo.assks.—The sales have been limited this weck, at former prices. 

Corrge.—Prices are rather firmer for common Jeseriptions, and the de- 
mand has improved. Good and middling Jamzica is very scaice; buyers 
have paid high rates for trifling lots. The ordinary qualities of plantation 
Ceylon have met with more att: ntion, and 1s to 2s advance has been paid; 
coloury sorts are in good deniand at stiffer rates ; 2.800 bags 245 casks in 
public sale were nearly all teken by the trade; middling bold eoloury 52s 
to 58s, fine fine ordinary grey to low middiing 425 to 50+ 64, fine ordinary 
8383 6d to 428, pale and ragged 35s to 884, ordinary grey 35s 6d to 37s, triage, 
&c. 188 to 33s, pea berry 408 to 528, 
public sale 874 bags, which were all sold at steady rates, from 32 for ordi- 
nary mixed to 34s for very good ordinary, sea dmaged 283 to 3is 6d. The 
deliveries keep large ; stock on Sth inst, 117,200 bays, against 87,400 bags 
in 1847. Mocha has met with little attemtio), as good qualities continue 
scarce : 30 bales common were bought in at 53+ per ewt. 784 bogs Telli- 
cherry (at the 4d duty) brought high prices; fine to fine fine ordinary grey, 
568 6d to 62s, pea berry 498 to 66s per ewt. Other kinds of East India are 
quiet, and nosales are reported by private treaty. There has not been a pub- 
he sale of foreign this week. 

Tra.—On Tuesday 17,000 packages were offered at public sale; thre 
was an improved demand by the trade, who took 4,100 packages, and on 
Wednesday about 1,000; hysons brought 1d, and guupowder 2d to 3d ad- 
vance; in other soits full market rates; eongou of good common quality 
brought 84d to 83, good 11d, caper 741 10 791, fair to good hyson Is 441 
to 2s O}d, commou to good guipowder 2s 31 tu 23 11d, Canton do 1s 44d, 
and Canton young hyson 84 1to 8$4 per Ib. A steady business has been 
done since the sles at full pric s; the quo ation for sound common congou 
is 8d to 8$d per Ib. 


in the stock, but the deliveries continue large. The price of London Carolina 
is reduced 2s this week, being 263 and 30s per ewt. 

Pimento.—Large supplies having come in since the 7th instant, the mar- 
ket is rather lower: 360 bags sold by auction at a decline of 4d to $45 very 
ordinary to middling, 3}d to 34d per lb. 
in 1847, 

PEepPpER.—The markt is steady : 680 bags Malabir in public sale brought 
full rates: for half heavy brown, 28d to 24 per Ib. 


“a 


The stock is now rather Jarger than 


The transactions by 
private contract are limited, 


OTHER Spices.—Nutmegs are in st sady demand: 12 eases 3 bags sold at | 


full prices: midd!ing to good bold brown Sincapore, 2s 9d to 35 3d; ordinary, 
28 4d to 2s 8d perlb. A few exses mace have brought former prices. OF 
ginger there have been offered 712 bags African, which were hought in at 
30s: 23 barrels Jamaica realised 2/ to 61 1+, for o:dinary to good. 

Frouitr.—The market has been quie. There are vo large buyers of cur- 
rants at the advanced rates deminded list week: good Patras have sold at 
39s per cwt. A few sales have been made in Valeucia raisins at the quoted 
prices. Other sorts of dried fruit are quiet. 

Sautpetre.— Nearly the whole of the quantity bought in at public sale 
last Friday, has been dispos d of privately at rither easier rates. The 
market is now firm: 700 bags Bengal, offered on Tuesday, were bought io at 
8lsto 381s 6d for low to fair grey, refrac, 9 to 94 per cent. 
first hands is very light. 

CocuIngEAL.—The market continues very firm: 180 bags Honduras chiefly 
sold at full prices: good silvers brought 1d adv imee: ordinary to fine went 
at 4s 6d to 53 4d; andlow to fine blacks, from 53 to 65 9d per Ib. 

CuTcH.—214 bags good Pegue have been sold at 188 per ewt. 

GaMBIER.—1,100 ba kets, about half sold at 108, being fully 6d cheaper. 

SAFFLOWER,—10 bales Bengal sold stead ly at 42 10s to 7/ 2s 6d, for mid- 
dling to very good. 

DruGs.—The transactions in East India prodice are again very limited. 
Gums are quiet, and prices remain without alteration, except for shellac, 
which has sold at a reduction of 28 to 4s: 708 chr sts brought 43s to 463 6d, 
for middling to very good orange ; blick, 39s to 40s 6d: 131 bags 12 casks 
Senegal were bought in at 4/ 103 perewt. The 
is 50s per cwt. 
Thursday. 

Hemp.—Few fresh sales have been made in Baltic sorts this week, but 
we do not alter quotatio xs. Some Manilla lias at last come in, and és adver- 
tised for public sale. Jute has met with more inquiry. 

Fux continues very dull, 

Ouw.—The market for common fish is rather firmer, with some improve- 
ment in the demand ; southern continues scarce, and extreme rates have been 
paid. The stock of peal is light: holders have obtained 31 for small lots 
fine pale. There has been more inquiry for sporm, the finest quality is now 
held for an advance. Several sales have been made in cod of the recent ar- 
rivals at the quoted prices. In lins cd a steady business has been trans- 
acted at last weck’s rates; 235 61 to 23 9d paid for several porce'son the 
spot; we do not hear of »ny sale for delivery. Rape must be quoted a 
shade lower, further supplies of foreign have come forward. 

Linseep.—The finest samples of Blick L-a meet with a st sandy sale at 
46s,6d but Peiersburgh, and other descriptions are rather dali at 42s to 448, 

| the quality being muci: ioferior, 
lish linseed cakes at 13/108 per thousand. 


The stock in 


nominal price of camphor 
Several public sales of drugs are advertised for next 





Of native there have been bought to | 


There has been a Jarge demand for Eng- | 





TURPENTIN®.—The sales in rongh have been limited. Spirits are in stead y 
demand at last week’s prices ; English drawn 34s per ewt. 

TALLow.—A large business has been done in foreign at last week’s rates. 
Yesterday the market was firmer, and holders were asking 31 to 6d advance 
ist sort Si Petersburgh Y.C. on the spot 45434 to 45. 6d; for dk livery in 
the last three months of the year 41s to 41< 314. Arrival. have been ra her 
heavy since the 7thinst but the deliveries coutinne very large, amounting to 
near! y?3,200 casks last week. The stock on Monday was 21,247 casks, against 
20,987 exsks in 1847, and 27,030 at same date in 1846. Town tallow is in 
stcady demand, at last Friday’s price. 





ENSUING SALES IN LONDON. 

Tvuespay, Jan. 18.—100 hhds Barbadoes sugar, 4,000 bags Bengal ditto: 
Cey'on coffee. 

Wepnespay, Jan. 19.—45 chests tortoiseshell. 46 chests mother-o’-pear! shells. About 
22 tons ivery. 5,900 bugs Madras rice. 125 bigs cochiaeal. 

Tavurspay, Jan. 20.—100 bas Punento. 100 bd rrels Jamaica ginger. 
shellac. 117 tons logwood. 75 tons Cuba fu-tic. 

Mon bay, Jan. 31.—Ab ut 500 bales Ceyion ciunamon. 

Tuespay, Feb. 8.—5,600 chests indigo. 


POSTSCRIP i 


100 casks 


262 chests 


FRIDAY EVENING. 

Sucar,—There was a steady{business done in the raw market to-day at full prices. 
About 650 hds sold without change in value, excepting 114 casks Berb ce in public 
sale, which went cheap ; mid to good yell .w 37s tic to 398 6d, brown and low grey 
33s 6d to 353 6d. The entire transactions this week amount to 2.700 hhds and tierces. 
Mauritius—685 bags s/ld at steady prices. Be wai—Firmer prices were fully sup- 
ported in the publie sales to-day ; 2,695 bags, all sold; miditiing to fine white 42s te 
47s 6d, low middling 40s to 40s 64, good and fine strong yellow 34s to 40s 6d. Madras— 
| 500 bagy brought the rates paid in the public sale on Wednesday. ii efined—The 
| market for home trade goods was quiet thi. morning 

C rree.—172 casks, &c. Jamaica were offered wo-d y, and the greatervfpart taken ie4 4 
few lots middling, of a favourite mark, bought 805 6d per cwt; 590 bags Viauta ion 
Ceylon were chiefly bought in, and 217 bags Madras were he d at hizh prices. 

Cocoa.—330 bags Trinidad partly found buye-s at full prices , midd.ing to good 
red 4\s to 47s per cwt. : 

Rice.—The greater part of 3,209 bags at public sale were withdrawn at 15s to 15g 
6d, chiefly good white. 

PerreR.—266 bugs Sumatra realised 2¢d to 2g4 per Ib. 

Cassta LigNeA.—o18 boxes of the Ja‘e imports met with ready buyers ‘at high 
prices ; fair to very good 6)s 6d to 70s, middimg 61s to 658 per cwt. 
| Prmento —A few lots were withdrawn at 44d per Ib. 
DruGcs.—Some small parcels E I. gums offered to-day were nearly all bought in 

above the market value; 63 che-ts Olibanum brought steady rates. 
Saco,.—380 boxes sunall grain Wore bought in at 17s per cwt. . 

Rum —A large business has been dove this w: ek at full prices. 500 puns Jamaica 
are reported ; 29 to #8 op., 3s fid to 4s ; 200 puns Demerara, 30 to 36 op., 2s 9d to 3s, 
and 5U0 puns Leewards at 1s 7d to Is Sd per p ovf gallon. 





i 
| 
| ADDITIONAL NOTICES. 
Svearn.—The home market for refi.ed sugar is ra‘her heavy, and few sales have 
been « ffected this week. The bonded is very tanguid, and since the sale of lust week 
of 200 tons of superior at 30s, nothing has been done except syme No. 2, at 288 44, 
Dutch aud Belgium are flat and d fficult of sa e, owing to the navigat.oa of both places 
being closed 

Dry Frurr.—The market for dry fruit has been quiet this week, 
| inguiry for Deniasin baskets, as usual, at this season, 
Clearances of Dry Fiuit for the week ending Jan. 10. 


There is some 





Currants Spanish Smyrna Figs Almond 
Raisins Rat-ins 
cwt cwt cwt cwt cwt 
BOED ccccccves 8,898 ccccescce FOED ccccccncs 8466 ccaccccce Fae car secees 872 
BGA cccccccce BPEL ccccccece 3,378 ccoccecce G42 2. covce BBS cocceseee sl 
ea?) ae |) OTB ccocesccs B08 cccceseee 4180 


Green Fruit.—No improvement can be reported in the price of oranges, the trade 
for which continues in the same depress.d state as reported last week. The cold 
weathe® has improved the sale of chestnuts. A cargo of Spanish offered at sale by 
Keeling aid Hunt, was partially taken by the trade at a reduction of 2s 6d per barrel 
from the price ubtained last week. Lemons are in moderate demand ; Spentsh nuts 
equilly so, the stock of which is light. The state of the manufacturing di,tricts is 
operating against the sale of luxuries, and the effect is felt seriously ou this parucular 
branch of trade. 

seeDs.—Ihe demand for Caraway seed is slack. 
full prices. Linseed keeps in goo: in 
brown, are in demand. 
| Cotron.—The tran.actions have been 1| r.ited, and the market heavy 


Canary is taken off readily, at 
juiry; and mustard seeds, both white and 


, but no change 


in prices. Yesterday 340 bales Western Maras were offered at pub! ale; with the 
exception of the damaged, the whole wis bought iu at 34 to ®$d per tb 
| Sales vf CoTTON Wout from Friday Jan 7th, to Thursday Jan. 3th, inclusive, 
| Surates 100000750 woe 3 to OG middling to good fair. 
Madris... SO seed tu 3f fair to good fair Western. 
| 
} Total 830 bales 
| SILK.—The transactions in tLe Italian market have again been limited this week, 
Exeuisn Woot —The wool trade is dull, aod vrices the same aS last week. 
} korsien WooL.— No alteration whatever has takeu piace in cour col mtai or foreign 
| woo! market, and prices merely nominal 


| HEMP AND FLAx.—A few sales have been mad ower prices. 


Fiax is still neyleced. 


» in hemp, but at rather 


LEATHER AND Hipes.—The le:ther market at Leadenha!! on Tu sday exhibited 
more an mation. We cannot quote aay improvemen: in prices, excepting for the vet- 
ter qualities of East India kips, of which the supply was short. The public sale of 


Thursday last found buyers for 12,300 Eust India kips at the rates of last week. Dry 
Salted Cape de Verd kips, 101bs to 201bs, brought 2d to 29d for exportation. 





MeTaLs.—The meta! markets have been quiet daring tie week, and uo alteration 
in price has taken place. Copper is as last quoted. intron no change. Lo speltre 
not much has been done, but it continues firm at our quotations. T remains the 
same. Tin plates present no new feature. 

| 
PROVISIONS. 


The butter market remains the same, excepting very little fine butter offering. 
Rather more bacon selling, and yet last week's piices barely maintained. 
Comparative Statement of Stocks and Weekly Detiverres 











BUTTER Bacon. 
Stock. Delivery. Stock, Delivers ‘4 
LB46 cecccesee DE.D'NF — cevecves cove 8,912  cocceecovece BGL4 cocveecceese 2,658 
1817 QT. ZID cceccoccccce 4504 ee + 6,187 La 8 
1818 ccccceree 34,459 coe -evccecee 14,263 — ccccccccecee 8,696 ccccoccccees 260 
Arrivals for the Past Week. 
Trish Dutterses...ccoceeee ercecceseoes ° 9 583 
FOTCIZN GO sso.-cevecesssseeesee--s00e 3 684 
Bacon 1 ,ovl 


NEWGATE AND LEADENHALL MARKETS. 


Mownpay, Jan. 10.—Since Monday last the arrivals of country killed meat for these 
markets have been sea-onably exteusive. The sup ties on offer today, -lauzh ered in 
the metropolis, were tolerabiy good, and of somewhat improved quality. Vrime beef, 
mutton, veal, and pork seid steadily at fully last week's quotations. 1), all ether kinds 
only a moderate business was doing, at barely lace ates. The supply of foreign meat 
was small, 

Fripay, Jan. 14.—Ali kinds of meat were in good supply and he ivy demand, at 
| barely stationary prices. 
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Per Slbs by the Carcase. : 

sdsd sdsqd 

Inferior beef ... ove - 3 4 3 6 { Mutton, inferior ove ow 3 43 6 
Middiing dito ove o 3 8 3 10 — middling oes oe 3 8 4 0 
Prime large «+. eve »i @ 6423 7 — Prime one ove 4 246 
Smaliditto .. ove w4 24 4 | Large pork ove wu 3 8 4 6 
Veal... ove ove ee 4 4 5 6 ¢ Small pork ooo ove ow 4 8 5 S 





SMITHFIELD CATTLE MARKET. 
~ Mowpay, Jan. 10.—During last week the follow ng impo ts of live stock took place 
from abroad into London :—Beasts, 155; sheep. 1,032 ; lambs, 2 3 ; calves, 35. ‘ 5 

At the outports, the arrivals have been on a very m yderate scale, and of but middling 

aly 
W With foreign stock we were scantily supplied this morning, the numbers consisting of 
about 100 beasts, 300 sheep, and 6 calves. The quality of the former was toierab'y 
good, that of the two latter descriptions of stock inferior. 

The numbers of home fed beasts were seasonably good, and we observed a marke. 
improvement in their general weight and c mndition, Althongh the weather was very 
favourable to slaughtering, and the attendance of buyers was good, the beef trade was 
not so brisk as might have been anticipated. Stiil it was firm, at prices fully equal to 
those paid on Monday last, the primest Sco’s pro lucing from 4s 10d to 5s per 8ibs, and 
@ Clearauce was effected prior to the clos» of business 

From the northern grazing dstricts we received about 800 short horns, from the 
eastern counties, 300 short horns, &c, from the western and midland ditto 1,000 Here- 
fords, runts, Devons, &<., from other parts of Engiand, 700 of various breeds, and from 
Scotland 226 Scots. ; : 

With sheep, we were fairly supplied, both as respects number and quality. The prim- 
est old Downs moved off steadi.y, at full rates of currency. Other breeds of sheep 
were slow insale, at late figures. F 

Calves, the supply of which was moderate, sold steadily, and prices were well supporied 
in every instance , 

The pork trade was by no means active, yet previous rates were mostly supported. 

Tie few store avimals on show were takea at full currencies. 

Per 8lbs to sink the offals. 


és €s sdsa 
Coarse and inferior beasts ..3 4 3 8 Prime coarse woolled sheep... 4 8 5 0 
Second quality do ... weet <¢ | Prime south down do ... ow. 5 2 5 4 
Prime large oxen ... «. 4 6 4 8 ¢ Large coarse calves — we Soo 8 
Prime Scots,&c. ... +. 410 5 6) Prime small do a. ee ee SS 
Coarse and inferior sheep... 5 6 3 10' Large hogs ome 2 ea SS 
Second qualitydo ... ww. 4 © 4 6) Neat small porkers eve 48 5 0 


Suckling calves, 20s to 27s; and quarter ol4 store pigs, 20s to 24s each. Beasts, 2,975 
sheep, 22,600 ; calves, 81: pigs, 315. 

Fripay, Jan. 14.—The supply of beasts to-day was tolerably good; and we have to 
notice a slight improvement in quality. The attendance of buye s being small, the beef 
trade was heavy, ata decline of 2d per 8lbs. There were on sale 47 beasts, and 600 
sheep from Holland, in fair average condition. The numbers of sheep were very 
smal! ; yet the mutton trade was exceedingly heavy. For calves, the demand was firm, 
at prices equal to those paid on Monday last. Pigs moved off s'owly, at late rates. 
Milch cows, at from i4/ to 17/ 10s each, including their small calf.—Beasts 824, cows 
512, sheep 2,860, calves 128, pigs 310. 





SOUTHWARK POTATO MARKET. 

WaTerstpve, Monpay. Jan. 10.—In consequence of the change of wind this last few 
days, the arrivals from Yorkshire and Wisbech have been more liberal than usual; 
but they arrived principally on Saturday, Sunday, and to day; therefore the effect they 
will have on the market cannot be ascercained for this report. The following are the 
present prices :— 

8 s 
York regents ....00- penneesnee 130 to 140 
York secondary eves 125 = 130 
BOCA TORS ccocevcevenessecccseseensee 130 
Scotch biuesand buffs ............ 110 


8 8 
sensececens 09040190 
ow 110 190 


oo «ae 90 


Kent kidneys . 
Kent blues .... 
0 | Dutch white. 















115 | Hamburg...... o0e of a MS 400 
Kent and Essex regents .......... 110 140 | Wisbech regents . » 110 120 
Keut and Essex shaws ..... eve 100-120 | 


PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 











8s 8 s 8 
Wheat ...Essex, Kent, and Suffolk, red, 1847 .....c000008 46 54 CO non S2 
Do do white do ... 50 61 DO ccccceeee 50 58 
Norfolk and Lincolnshire, red do 48 53 D0 acooccoee 52 56 
Northumberland & Scotch do.......00-++ 48 52 DO ccccoccse 52 54 
Rye 20000 Old. cree eee eee 33s 348 New seers 35 34 Brank...... 34 35 
Barley ...Grinding . 26 28 Distilling .. 29 30 Malting ... 31 33 
= .Brown .... . 51 52 Paleship .. 54 56 Ware ...... 58 59 
Beans ...New large ticks...... 34 35 Harrow ...... 37 «49 Pigeon ... 44 50 
Old OS wm & B6 DO cme BF Bt DD smmen oe SB 
PERS ccccesGTOY ccocceccsoveseseos eee 40.41 Maple .... 41 42 Blue... 60 80 
White, old........ panini 40 42 Boilers ...... 44 45 WOW sss 45 
Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 Poland ... 25 26 
Scotch, Angus....... iiiantansitas aiid ainem tit Be Potato...... 27 30 
Irish, Cork, Waterford, and Youghall, black 20 21 MCW ccccwenn BO 2) 


Do, Galway 19s 20s, Dublin & Wexford feed 21 22 

Do, Limerick, Sligo, and Westport ............ 21 22 

Do, Newry, Dundalk, and Londonderry...... 22 23 

Flour......Irish, per sack 40s 41s, Norfolk, &«..... - 38 39 

RTOS -cccosK PIR BeOR I ccccccccccscssessscscnsonsesecssessscccccess SB 40 
FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and White csocccccossrcocccesssecssccssceces 54 60 
Do do mixed and red .......0 
Pomeranian, Mecklenburg, marks, red .. 
Silesian, White ...cccccsecs.s 
Danish, Holstein, and Fries): 


Potato...... 22 24 
Fine .... 24 2¢ 
DO ccoccceee 24 2e 
Town ...0. 46 498 
Winter ... 48 56 































Do do do, red ... sopenacessescoseesen eee - 48 50 
Russian, hard... .ccccoceseee 4is 483 Soft......... 42 52 
Canadian, red....-...... ~ 44 50 White...... 52 54 
Italian and Tuscan, do... 50 £4 BO isons BR 58 
SRIIOTS cunscctnncnnenscntese » 26 28 Fine. a ee BR 
Maize ...Yellow...... . noo 86 32 White..... - 30 34 


cove 22 25 
wees 35 38 
~- 42 45 


Malting... 30 31 
Small ...... 40 46 
Maple...... 41 42 


Beans ...Ticks.......0.. 
ORB access OT MND. consenanssonse 
Oats ...... Dutch brew and thick . 
ONE TRIN snistnccheccinmmiinisookplionbinkacnens ° 
Danish, Mecklenburg. and Friesland feed . 
Plour...... Danzig, per barre] 24s 27s, American.. .... 


vere 2529 
Tares......Large Gore 46s 48s, Old 363 40S, NEW ...ccsseeee 


sereeeee cavenereseseceversere 40 42 


SEEDS. 
Linseed ......... Per qr crushing, Baltic 44s 4%s, Odessa 463 48s Sowing ... 56 66 
Rapeseed ......Per last «o foreign 26/ 27/, English ... 28/ 29/ Fine new 30/ 31/ 


Bem poved 22200.Per Gt laTZe soccces-sccsccoccscccscocesecccceese 40 41 
Canaryseel ...Per qr 68s 72s. Carraway per cwt...... 37 38 
Mustardseed ...Per bushel, DrOWN .......ccccsscessecsseerees = 810 White..... — a 
Cloverseed ......Per ewt Eng ish white new —a i | Red vce 40 58 
— Foreign do... soe 40 46 Do 40 46 
Trefoil — English do..... 18 20 Choice...... 2) 22 
Linseed cake, foreign...Per ton 91 Gs to 10/ 10s, English per M 13/ 10s to 14/ Os 7 
Rape dO wscsrserveree — 54158 to 64 Os, Do Per ton. 5/158 to6/ Os 


Small ..... - 34 36 
Trefoil @ct 15 20 











- . — BOROUGH HOP MARKET. 

ONDAY, Jan. 10.—There is considerable business doing ir our 

advances are fully maintained Fine coloured comptes ann a — 
Fripay, Jan. 14.—The supply of really fine colony hops on show this morning was 

comparatively small, and a fair business was transacied in them, at full prices. With 


all other qualities we were well supplied, and which met a slow sale at last week’s quo- 
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tations :—New hops, Sussex pockets, 2/ 15s to 34.58; Weald of Kent ditto, 3/ to 37 10s ; 
Mid and Eust Keat ditto, 3/ 6s to 5/ its per ewt. 


HAY MARKETS. —TaursDAY. 
SMITHFIELD.—M:2adow hay 2/ 10s to 3/ 15s, Clover ditto 3/ 10s to 47 15s, and Straw 
li 5s to l/10sper load. Both hay and straw moved off slowly, at barely late rates, 
CuMBERLAND.— Meadow hay 2/ 123 to 3/ 15s, Clover ditto 3/ 10s to 4/ 12s, and Straw 
125s to 1210s per load. A moderate su ply, and a sluggish demand. 
W ali TECHAPEL.—Meadow hay 2/ 10s to 3¢ 14s, Clover ditto 31 123 to 47 15s, and Straw 
li 4s to 1110s perload. Trade dull, at barely stationary prices, 


COAL MARKET. 

Monpay, Jan. 10.—Bates’s West Hartley 24s 6d—Chester Main 23s — Hasting; 
Hardey 24s 6d—New Tanfield 21s—North Percy Hartley 24s 61—South Derwent 
Hartley 21s—Tanfield Moor 20s 64—Tanfield Moor Butes 19s—Townley 23s—Twiz-1 
Main 2is—WWaiker’s Primrose 20s—Wylim 23s —Eden Main 25s 6!—Anthracite 27s— 
Cleveland Coke 24s—Derwentwater Hartley 24s—sydey’s Hartley 2ts 6d—Sir John 
Hope’s Steam 21s—Wall’s Ead : Beil ant B.own 243 94—Bewicke and Co 248 94— 
Clarke and Co. 23s 34—E!m Park 233 3d —Framwellgate 24s—Gosforth 24s 94d—Hea- 
ton 24s 9d—Hedley 24s 64—Killingworth 24s 3d—Riddell’s 27s 64—Walker 24s 6d— 
Washington 22s 6d —Wharneiiffe 24s 9d —Wellington 23s—Belmont 25s 6d —Braddy II's 
Hetton 26s —Be!l 25s 3d —Haswell 25s—Keepier 26s—Lambton 26s—Shotton 25s fd— 
Stewart’s Reshipped 25s 3d—Caradoc 25s 94—Hudson’s Hartlepool 25s 3d—High 
Thornley 22s—Heuzh Hall 24s 91—Trimdon 24s 6d—Adelaide Tees 25s 6d—Brown’s 
Deanery 24:9 !—Denison 24s—Gordon 22s—Richardso \’s Tees 233 94—Seymour Tees 
25s—South Durham 24s6d—Tees 26s—West Hetton 24s 6d —Woodefielde 2is—Whit- 
worth 2ls—Aibert 2?s—167 ships at market; 153 sold, 14 unsold. 

Wepnespay, Jan. 11.—New Tanfie!d I8s 6d—New Pelton Main 21s—Tanfield 
Moor 19s 6d—Wallsend: Gosforth 24s 9d—Stewarts 26s 6d—20 ships at market; 16 
sold, 4 unsold. 
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MARKETS OF THE MANUFACLURING DISTRICTS. 


MANCHESTER, Tuuxspay EveNInG, January 13, 1848. 
(From our own Correspondent.) 

A greater degree of langour char vcterises our market this week than for 
some time past—a natura! enouzh conseyuence of disappointed hopes, which 
is evidently the case. Itis quite certain that business has notimproved, as 
was coufidently and generaly expected it would as soon as we entered upon 
the new year. 

The business done this week in cloth has been confined to qualities that 
have been in best demand, for some time past; thatis, what is suitable for 
the Levant markets; and some branches of our home trade, being chiefly 
low fabrics and odd purchases, have been made of qualities suitable for India 
at very low prices. Altogether less business done than last week ; and, 
if any change in prices, it isin favourofthe buyer. In yarn, almost nothing 
doing, and prices lower, with needy sellers: all who can hold are not selling. 

Wazes are being reduced throughout the district about ten per cent, to 
which the operatives generally are submitting quietly, which shows good 
sense ou their part, considering the state of the times. At Blackburn, a 
MONTH’S NOTICE has been given by all the miilowners there, of a reduction of 
ten per cent for spinning and weaving, an | carders seven per cent, which has 
caused a strong feeling of resistance ; but trade must improve very much be- 
fore they can gain anything by resistiag the unanimous determination of 
their employers. 

Rather less business has beea done in th? Liverpool cotton market this 
week, without change in prices. In some cases they are the turn in the 
buyer’s favour. 





RocupDaLe, Monpay, Jan. 10.—To-day was what is called “the new 
market.” There was a good attendance of buyers present, and a decided 
improvement in the demand for flinoels. More goods were sold than on 
any previous Monday for some time back. The late failure of Mr Jesse 
Burns, of Milorow,continues to be the general topic of conversation amongst 
mercantile men. Every woolstapler in Rochdale is said to be a creditor 
either to a greater or less umount. The bankrupt has absconded, and the 
numerous bilis afloat, accepted by him, will press hard upon the drawers. 
There was some slight improvement in the wool market, but not much chauge 
in prices, 

Haiirax, Saturpay, Jan. 8.—We cannot yet note any improvement 
in the trade of our Piece hall; for, although there were more buyers in the 
market to-lay, and more pieces chinged hands, yet they w re principally 
fancy goods of last year’s patterns, sold ia job lots, at prices much below 
what they could be replaced for. Another failure has been announced to- 
day, but it is understood that the liabilities are not to any large amount. 
The exporters of yarn are out of the market, which reduces greatly the 
demand, and more short time is the consequence, which is now adopted to 
an extent without precedeat in this neighbourhood. Prices are nominal. 
Phere is no activity in the demand for woul. Deep wools, of low quality, are 
scarce, aad therefore maintain their price; but very little is doing. Short 
wools are dull of sale, at the late rates. 

HUDDERSFIELD, Tuespay, Jan. 11.—There has been again a fair demand 
for gyods, and more business has been done in the Cloth hall than for some 
weeks past. Among the m-rchints, th-re has been great anxiety during 
the list three or four weeks, iu coasequeace of the failares in the London 
and Scotch markets, 

Lreps, Tugspay, Jan. 11.—We hal, last Siturday, a fair amount of 
business doing, but to-day’s trans.e:ions have beea few and unimportant. 
Prices, in general, range very low, and Leave s.nall profits to the producers. 


——_—_—_—_—_—XXa 
ANNUAL REVIEW OF THE INDIGO TRADE. 


A GeNeRAL extension in all branches of industry and trade is, as a 
natural consequence, attended with an increased consumption of dye- 
stuffs ; with regard to indizo this fact is substantiated by the following 
tables; this is not a new feature, aud we have often adverted to it. 
The increased consumption of indigo however is the best proof that 
substitutes do not interfere with the regular demand for this dye, 
though it has often been said that such would be the case. 

We need hardly mention that last year’s trade in indigo was with- 
out any briskness, on account of the general interruption in nearly 
all branches of business. ‘he value of the article experienced @ 
moderate rise in the firet three months of 1847, but afterwards it re- 
ceded again from 10 to 20 per cent. This fall might perhaps have 
taken place even without the commercial crisis ; for in the be- 
ginning already of 1847 we showed that the supply would be sufficient 
to provide for an ordinary year's deliveries in Europe ; and that even 
after that, there would be a stock remaining which again would, 
without any further arrivals, be equal to an entire year’s consump- 
tion. The present position of the article is very nearly the same, 
The aggregate stocks in Europe are as large as they were a twelve. 
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month ago, and there is every reason to believe that during the 
coming year (1848) the arrivals from Ludia, in England, France, and 
Holland will be fully as large as they were in the past year, and 
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perhaps even sufficient to cover a moderately increased consump- 


tion; the prospect is therefore, that at the close of the present year 
stocks will again be about as large as they are now. ’ 


We now beg to submit to our readers our usual annual tables. 


TABLE showing the Imports, DELIVERIES, and Stocks of InpiGo in London, and Prices in the Quarterly Sales. 


Imp°rts. Deliveries: 


' 
| 
|For inland] 
consumpt 


ee 

















Madras &c. 


Ben g Total Foreaport| 














chests 
9,756 


chests 
9,010 


chests 
29,116 


che-ts 
19°540 


chests 

WN aisintisariiigcinaasitaianaei 21,382 | 
8,659 | 

12,947 


10,546 
10,696 
11,664 
8,253 
9,312 
9,024 
8,905 
8,124 
9,31i 
5,814 
8,727 
7,630 
6,517 
6,409 


1815 .reccvccessereersrerseevesene) 19,438 
25,458 
28,228 
17,065 
26,594 
22,687 
22,823 
13,882 
21,671 
19,409 2,762 

21,859 1,472 

14,295 ssl | 
13,294 777 | 
22.856 | 767 


28,097 | 
33,505 
36,447 
22,953 
33,269 | 
26,7338 
26,505 
17,352 
23,689 | 
22,171 
23,531 } 
15,176 
14,071 
23,623 


17,885 
19,272 
20,589 
14,701 
18,653 
17,575 
16,90€ 
15,147 | 
19,178 | 
12,730 | 
13,68! | 
15,356 

14,045 

13,781 


8,219 | 
5,888 | 
6,675 | 
4,046 | 
482 | 
3,470 | 
2,018 


Cee erreee 








In 1847 we have again experienced what has often occurred | 


in former years, viz., that the arrivals turn out larger than what 
could be anticipated according to the accounts which here are con- 
sidered to be the most correct. From the above table we observe 
that the supply via Calcutta in 1847 amounted to 19,540 chests (and 
about 1,000 chests from the 1846 crop are still to come forward), and 
that froin Madras it was 9,576 chests, together therefore 29,116 chests. 
For many years past, the arrivals from Madras have exceeded the 
figure at which they were previously computed. At present, for in- 
stance, it is asserted that in the new season there will only beshipped 
for England about 6,000 chests Madras and Kurpah indigo, whilst 
it is much more likely that about 10,000 chests, or nearly that quan- 
tity, willcome forward. In the beginning of last year,7,000 chests were 
stated to be the amount of the supply from Madras for the ensuing 
twelvemonth, but we now see that in reality it has amounted to 9,576 
chests. In India there still exists an export duty on indigo of about 
one penny per pound, If means are found to evade this op the 
Coromandel coast (Madras &c.), that may account for the low esti- 
mates of the quantities annually to be shipp-d. It is well known 
that in the Madras districts the cultivation o' the dye has very much 
increased, and as the “ dry leaf” Madras indigo is still worth in Eu- 
rope from 2s to 3s, and Kurpah from 2s to 4s 6d per pound, there 


are no grounds for expecting that the production will be curtailed, | 
Exports of InpiGo“from London during the last fifteen years. 


| | 
1834 | | 
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Stocks on Dee. 31. Prices in the Quarterly Sales of the same 


medium quality of Bengal Indigo. 
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Total Bengal Madras&c| Total February May | July | October 

anal catia a = Cs inipabaeniiig he | — — 
chests chests ches's chests 8 d 8 d 8 a | 8 a 
30,392 | 24,395 7,507 31,902 4 8 4 4 4 0 2 # 

January | April | 

28,431 | 25,333 7,845 33,178 4 2 4 i 4 3 4 4 
29,968 | 26.335 7,177 30 1°4°° 7 4 6);4 2 )4 5 
32,253 | 22,823 3,152 25,975 | 4 2 4 5& 4 8 4 4 
22,954 | ie ie 21,781 . si . 9 ee | 4 oil 
27,055 | ane an 21,782 | 4 6 ect 5 0 5 6 
26,599 | ies ee | 36,478 ¢.6@ 6 9 6 4 s. 4 
25.811 aa ia | 46,344 | 7 0 6 9 6 0 6 2 
23,271 ose uo | 017 F717 Fi? siz gs 
28,489 | ai acs 21,169 | 6 9 a 4 6 0 6 2 
18,544 | id ii 25,969 6 4 & “hes 6 6 
22,408 | ue oe 22,342 | 56 3/5 @/6 7/6 & 
23,016 | pa - 21,219 ; 5 ¢ 5 5 4 9 4 8 
20,562 | i a“ 29059 | 5 5 5 7 ag 4 5 
20,199 - 35,550 | 3 9 3 ll 6 2 5 ~ 


| 


e 
particularly since the culture is easier and safer there than in th 
districts of Bengal &c. 

The outgoings from London in 1847 show a decrease for home 
consumption, but an increase for export ; their aggregate amount is, 
however, very nearly equal to the average of the last three years 
(1846, 1845, and 1844). We do not see any reason for expecting a 
falling off in the deliveries of 1848; an increase, perhaps of 5 per 
cent, is more probable. 

The Stock here on Dec. 31 last, was 24,395 chests Bengal, and 
7,507 chests Madras and Kurpah; total, 31,902 chests, of which | 
about 14,000 chests were in first, and nearly 18,000 chests in second 
hands; and, as previously stated, about 1,000 chests of the former 
Bengal &c., crop, are still eapected to come forward. Of quite 
ordinary qualities, the proportion in the stock is now less than in 
former years; but of fine there is likewise a much smaller quantity. 

The value of indigo, according to the scale of October 1847, is cer- 
tainly lower than at any time in the previous fourteen years. As re- 
gards future fluctuations, we must leave it to the reader to draw his 
own conclusions from the prospects of “ production, stocks, and con- 
sumption,” 

Good Bengal &c., qualities have lately obtained rather better prices 
than in the last October sales. 























1833 1835 1836 1337 1538 1839 1840 | 1841 1842 1843 1844 | 1845 1846 1847 

chests | chests | chests chests | chests | chests | chests | chests | chests chests | chests | chests | chests chests | chests 

Hawnbureg....... 4.843 4,660 5,565 5,630 4,170 5,840 5,400 | 6,250 | 6,450 6,848 4,539 | 6,523 5,903 5,222 | 5,760 
St Petersburg. eee | aynee 3,065 3,425 3.135 3,780 | 4,960 4,200 | 3,895 | 5,050 4,100 3,340 3,711 3,189 2,870 3,320 
Rotterdam ....... eco | 1,805 2,070 2,188 2,050 1,630 2,990 2,078 | 2,375 | 1,810 2,402 1,307 | 1,443 1,793 2,191 | 2.555 
Antwerp and Ostend 1,181 965 959 640 1,045 860 550 | 825 980 1,591 1,617 3,971 3,639 3,091 | 2,590 
Calais (transit) ...sccsccesees eo 439 516 442 265 30 450 275 286 240 255 124 | 321 200 200 108 
Smyrna & Constantinople... eee 130 £46 605 280 250 980 350 735 325 546 617 822 350 407 | 250 
Genoa, Leghorn, &C.seee0ee- 603 655 620 295 310 | 480 335 | 440 | 495 514 548 | 586 323 304 583 
| Trieste .....0sccccccccccesscosveceses 253 | 370 338 250 269 | 660 500 510 295 321 227 | 380 358 408 656 
Mediterranean, sundry ports 286 372 351 510 350 | 790 360 | 620 570 549 918 | 1,003 870 1,005 1,571 
Prussian Baltic ports «00+ 206 | 116 104 96 60 98 130 125 85 1!7 142 | 395 256 170 | #119 
Sweden and Denmark .... 226 310 335 164 250 260 150 | 235 250 291 315 | 470 | 406 466 | 347 
Tela .nscns snctneseceno Sennsanesce aad 44 65 58 110 85 | 115 30 110 105 112 9 157 | 193 53 110 
Amsterdam and Bremen... cove 129 | 135 40 74 125 135 65 60 90 63 43 | 128 | 82 co 393 
Canada, New York, &C ..cccrsoscesece 741 | «200 356 180 | Lis 550 624 | 440 760 650 874 1579 | 1,710 1,398 3,080 
FORD rccccccscccocccceccsccscessOeets 19,781 14,045 15,386 13,681 12,730 19,178 | 15,147 16,906 17,575 18,653 14,701 20,589 19,272 17.885 21,382 


From this statement we perccive that in 1847 there were exported , Russia—which country requires good and fine descriptions—like- | 


about 3,000 chests more than in 1846. 


minent in the shipments to America and the Mediterranean, where | material alteration. 


jnferior sorts are mostly consumed. ‘The quantities cleared for 
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fhe increase is most pro- | wise exhibit a surplus. In the exports to Germany there is no | 
TAaBLe showing the Totat Stocks of INp1Go in the principal European Markets at the close of the last fifteen years. | 
i 














1833 183% 1825 | 1835 1837 1858 1839 1840 184] 1842 1843 1844 | 1815 1846 1847 
' ee ee ee ee ee ee 

chests | chests | chests | chests chests chests chests chests | chests | chests | chests | chests chests  cliests | chests 
Rotterdam .... Cece 20 35 | 46) | 164 610 875 1,285 963 2,020 | R94 1,500 664 550 337 938 
Amsterdam.. Sece 400 425 | 1,215 | 840 800 940 550 1,280 1,500 | 2,335 1,600 | 1,342 650 492 560 
Antwerp ..... seve 224 354 299 165 260 80 200 206 230 100 100 | 170 100 160 60 
Hamburg .... 730 | 675 470 460 759 610 180 210 } 300 250 255 3 0 320 215 150 
St Petersburg... ons ee 1,500 1,35¢ 1,700 | 956 1,248 1,053 1,563 1,500 2,000 2,236 | 1,707 1,600 2,011 1,389 |! 1,918 
THOS 0c cccccsrcecvcceoess eee cceves cee cee 140 394 313! 432 122 220 320 339 200; 270) 150 249 280 400 | 230 
Genoa ... “ 56 250 | 119 50 40 200 246 200 150 | 110 149 _ 235 225 165 | 130 
France... 6,454 8,099 | 6,713 6,208 4,800 2,600 5,186 6,500 5,800 | 4,793 6,466 7,772 «10,485 10,615 } 11,127 
Breen ...soccesseves evveevscveresesoreees 125 25 | 10 | 25 20 25 30 40 } 10 25 20 | 16 60 50 | 20 
9,949 | 11,607 | 11,299 9,300 8,590 6,603 9,590 11,223 | 12,210 | 11,013 11,947 12,392 14,681 13,763 } 15,133 
Great Britain.......cccccssescesccescceeees | 35,939 | 29,320 | 21,539 | 22,832 , 26,269 21,529 15,809 17,000 | 17,400 | 22,032 22,351 | 26,975 34,512 | 33,978 | 32,802 
Total .ecrccsseeeeceeceees- Chests | 45,884 | 40,927 | 32,838 | 32,132 34,859 28,132 25,390 28,223 : 29,610 | 33,045 | 34,328 | 39,367 49,193 | 47,741 | 47,9%5 


The stock of indigo at Liverpool on Dec. 31 was 600 chests. 
Adding these to the London stock (as above), the result is as stated 
in the foregoing table (32 502 chests). Besides these, the quantities 
on hand in France are only worthy of notice ; they are, like the stock 
in London, sufficient for one year's consumption. The stock at ! 


Quantities of Ivp1Go annually produced on that part of the Continent of British India for which Calcutta is the place of Expert. _ 


1836 | 1837 1838 1839 


| 1834 | 


1835 | 











| | 


| maunds | maunds| mannds| maunds maunds maunds maunds maunds maunds maunds| maunds maunds maunds 
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St Petersburg, at the close of the navigation, was somewhat large? 
than usual, and it is stated that at Moscow there is likewise mor® 
indigo now than in former years. ‘The quantities in the seaports are, 
however, on an average, equal to those of last year. 


1843 1845 1846 


1840 184i 1842 1844 1847 Average 











maunds maunds 














bce 57,100, 73,250] 76,530) 71,500, 60,000, 73,436 72,000 108,136 42,120, 108,238] 97,040, 80,534 63,277 about 74,210 75,526 
aon 21999, 207001 | 19:180| 16,660, 8.600 24,912 23,700, 24,783 12,510, 41,470) 23,432, 21,316, 11,413) — 19,980, 20,968 | 
Benares 17.560, 12,380] 8.230] 15.735, 9,900 15,399 14,550) 17,612) 48,980, 12,874/ 16,369; 16,712) 18,783 — 11,560) 14,697 
DUGG soe eeeeccecccccocrrrree ccccecrecee| 6,360 4.220] 7,040} 9,750, 8,400 9,253, 9,750, 11,787; 5,390, 9,663, 6,36 = 9,300) 7,855) — 7,860 4,070 | 

| | ——_— -—_—- -——- —— — —j———— = | 
Totalescccccccsscesecesesseesessees] 105,950 110,550! 110,950) 113,645! 86,000 123,000 120,000 162,318! 79,000 172,249 143,207) 127,862) 101,328 about 113,610 119,262 | 
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80 THE ECONOMIST. 
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: ‘: y YORN MARKET.—Fripay, Jan. 14, 1848, 

The crop of 1846 has yielded somewhat more than it was stated in LIVERPOOL “ao ae aan Genuniema 
the beginning of last year. The shipments from Calcutta, — 
by that crop and remnants of former years, were In 1847 as fol- 
lows :—For Great Britain 21.363 chests, France 6,011 chests, se 
&c. 1,198 chests, America 1,147 chests, other ports 10 chests: tota 
29.729 chests, or 111,335 maunds. 

This year’s crop (1847) is estimated at about 113,000 maunds, and 








Choice flour could hardly be bought on lower terms, but the general qualities were 
offering rather chea er. A little very fine white Indian corn brought Tuesday’s quos 
tations, but all other kinds were Is to 2s per qr lower. 


This morning there was a very sma!l attendance of buyers, and the wheat trade was 
exceedingly dull; the few sales effect: d were generally at a Cecline of abont 2d per | 
bushel. Oats were a'so ld per bushel cheaper, and oatmeal declined 6d per load. | 


will, asusual, yield perhaps a little more. The supplies for Great 


Britain will in all probability be about 22,000 chests, if not more. 
The total import of indigo in Europe in the course of last year, 
direct from the producing countries, has been as follows :— 







Chests 
9 
From Bengal &C,.....-cccscccsssssssesessersessessncansnsconscss senses ooeess re 
— Maras .... ° svneee I 
—~ TAVB...cce.0 . oe ae 
— Manilia, &C. ccccoccocccees socversscsvescoesovescs sos scsooecsscoeess 300 
Total cccccrccccccccccseses seeces 5 ttecseeeannnins See 


The transactions in this market have been trifling this week, but 
the value, which ranges a little above October prices, 1s well main- 
tained. The February sales begin to draw near, and orders now 
coming in are mostly reserved for them 3 about 6,000 chests have 
already been declared, one-third of which is Madras and Kurpah. 


TT 


LIVERPOOL MARKETS .—Wedaesday. 


(From the Liverpool! and Manchester Price Current). 


Most of the cotton brokers’ circulars complain of the want of animation in their 
trade during the week, and not without reason, for when it is compared with the cur- 
respo: ding week of 1847, there isa falling off equal to more than 50 per cent in the 
quantity sold. with this important diff-rence however, that then 34,600 hage merely 
passed into the hands of speculators, whilst the quantity sold for consumption only 
amounted to 22,886, but now the numb-r of bags taken for speculation is 300, and for 
the trade 25.530, exceeding the average weekly number taken for consumption in 1547 
by 5,789 bags. Ths must be regarded as a fair extent of demand at the advanced prices 
which have pretty generally been muintained in the face of probable augmented sup- 

lies from the Us ited States. Whilst midd!e and common descriptions of American 

ave been freely purchased, the better qualities have been by no means SO easy of sale 
Some extens ve sales of Sea Islands, amounting to aout three fifths of the entire stock 
were brousht forward for public sale on Friday, and went off heavily for the inferior 
qualitiesata decline of jd to 1d per |b from the previous nominal rates. Brazils and 
Egyptians have been dull, but without change in prices. For Surats there has been a 
good demand, and as they have been sparing y offered, they have been steady, and have 
commanded full prices. Up to iast night there has been a fair general demand, and the 
sales for the three days am wunted to 10.000 bags, with litdle or no change in prices. 

ARG Ls.—Some parcels have been disposed of at 30s for Oporto red ; and 49s per cwt 

for white. 

Corree.—A smal! parcel of ordinary Jamaica, sold at about previous rates, and afew 
hundre« bags of Costa Rica, all faults, which brought from 27s to 308 comprise the bu- 
sinesa by auction In foreign, mustly Laguayra, there has been more inquiry, and about 


2,700 bags, nearly a‘! of the better kinds, have been taken by the trade, at fair rates, by 
private treaty. 


DyEwoops.—The sales consist of 406 tons Campeachy logwood, at 6/ 2s 6d to 6/ 7s 64. 
50 tons St Domingo, at 4/ 10s to 4/ 17s 6d, 50 tons Honduras, at 4/ 17s 6d, 80 casks fustic 
at 4/ 10s *o 4/ 17s Gd, 20 tons Zap tte, at 5/,60 tons Lima wood, at 11/ to 12/ per ton, 
with small parcels of other descriptions, at the quotations 

Fruit, Dried —The quantity of currants duty paid at this port has fallen con- 
sideral)'y short of that of the previous year the fa'ling off commenced in March when 
the price was high and quali'y ordinary, and continued until December, when it re- 
covered, and exceeded the corresponding month of 1846. From the low price and fine 
quality an increased consumption 1.ay be looked for. Holders are firm. We have a 
great fal ing off iu the impo:t of Valencia rai-ins,and our deliveries of raisins are less 
than the previous year, leaving our stock on the 31st ult similar to what it was last year, 
for fine p»rcels Valencias holders are asking high prices, whilst ordinary quality are 
difficu't of sale at extreme 1l.»w prices. Muscatels of which we have had a short im- 
port, are nearly al! out of first hands, and very few leftin that of the trade. Denia, Lisbon 
and Turkeyare no! inquired afer. Figs—Any thing in fine Turkey meets with a good 
demand at high figures, but inferior is neglected. Green.—Oranges ; the market con- 
tinues wel! supplied with 's'and, but there is no improvement in price, St Michael, 20s 
to 22s. Terceira, 11s to 12s; there are no Lisbon in the market. Lemons: the dealers 
having supplied themselves freely, ten days ago, there is little inquiry for the article : 
there is a very sma!! quantity in the ma:ket. Nuts : nothing doing in any description. 
Grapes continue to be inquired after and realise 20s to 21s per barrel, for any thing 
sound. Onions, no demand. 


Guano —The sales are confined to the ordinary descriptions ; Ichaboe, at last week’s 
quotations ; Saldanha Bay, at 3/ to 3/ 5s. 

Provisions.—There is rather more doing, and the frost gives holders more confi- 
dence. Since ou, last, there have teen large sales of old bacon, at rather better prices. 
Hams are still neglected. Lard brings fall prices, the stock being light. New beef 
cont:nues to sell freely ex ship. Pork is dull. 

Rice.—There is more inquiry for all descriptions of rice, and prices rather dearer. 
Yellow cargo has been sold at 103 6d, and middling to fine table 13s to 15s 6d. The de- 
mand is increasing and white quality is much wanted for grinding. 

Spirkits.— ‘ast Indian has been sold at ls 73d to Is 8d per proof gallon; common 
leewards at 1s8d 10 IsS$d proof. Market dull. 

Svcar.—The market ope ed with more inquiry, and the sales last week were 400 
bhds B. P., 5,000 bags Bengal, and 2,500 bags Madras and Mauritius ; prices are rather 


firmer, but there is no animation in the market. To-day, about 1,200 bags Bengal | 
have been sold at former rates. ; wm 








ENSUING SALES IN LIVERPOOL. 

Tvugspay, Jan. 18.—3.000 saltet B. A. horse hides. 1,000, Manilla cow hides. 2,000 
dry ox and cow hides. 4,(00 Madras and Calcutta kips. 4,400 B. A. sheep skins, 
6,200 B, A. ox and cow horns. 4,000 dry salted hides. 3,200 sides Brazil leather. 
666 begs Costa Rica coffee. 

Wepnespay, Jan. 19 —82 chests arabic gum. 15 chests animi gum. 50 cases E. I 
fine castor oil. 40 bales E. I. fine senna. 63 bundles deer horns. 166 bags buflalo 


tips. 50 bags terra japonica. 20 tons Lima nicaragua wood. 
HUESDAY, Jan 2°.—s0! oales Eryptian flux 


! 200 serous Gaiemalaindigo. 244 bags 

Fr neh red cloverseed. 227 bags German do; 79 tierces American do; 63 hhds 
American do, 222 bags mi'let seed. . 

Farmar, Jan. 21.—100 b les Egyptian flax. 68 bales damaged flax. 

Tuwspay, Jan. 25.—800 dry ox and cow hides. 1,614 salted ox and cow hides. 

Wepwespay, Jan. 26.—450 biles China grass. 


Tuugspayx, Jan. 27.—60,000 ox and cow horns. 6 tons African fine ivory. 


— 





WOOL. 
(From our own Correspondent.) 


We are glad to notice a better inquiry for foreign, such as Russi i 

e r j . ussian, East Indian 
and Mediterranean; Egyptian is also in better request. Prices are firm. Holders 
seeM ANxiOus to meet the marke: freely, although stocks are not heavy. 





METALS. 
From our own Correspondent. 


have had some business doing during the week. at 

= a eey fe —— ae now —— generally canpeaed to have ra te cee 
-ome inguir is week, sales made 

een mn y and some have been at a slight 


snd also for spring delvery, at from 48s 6d to 50s 
the buyer paying down « eash deposit ° per ton, 
quotations for cash tod. at Sitceee oneal nt from 10s to 20s per ton. Our 


¢0 406d,; and No 3, 47s. Other metaleore Qull, nea {9s to 508; mixed Nos, 48s 10 


In manufactured iron we 


are dull, and little 


COTTON. 
(From our own Correspondent.’ 

LiveRFooL, Fripay Evenine, Jan. 14. 
The demand for cotton from the trade has been on a somewhat increased scaie this 
week. To-day the trade have taken about 4,000 bales, and the market closes with 
steadiness. Speculation this week, 750 American and 500 Surat. Export, 50 Ame. 

rican and 30 Surat 

Whole import 

from Jan. | tol4 







Taken for Conaamption | Computed stock ~~ 
from Jan. 1 to 14 Jan. 14 











—— | ————— ——— oe _—- 


1848 1847 1848 1347 1848 1847 
31,696 bags | 19,649 bags | 49.550 bags | 35,880 bags 345,590 bags | 420,340 bags 
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FOREIGN MAKKETS, 





AMSTERDAM, Jan. 10.—The market remains steady. Sugar—Raw—Da- 
ring the week about 200 hhds Surinam were sold at 214f to 23f; nothing 
was done in the other descriptions. Ro-fined—The market shows a rather 
better aspect, although the transactions are much limited ; business was 
confined to the sale of a few lots of crushed. Dyes &e-—Without any alte- 
ration, the prices however keep very weil. Tobaeeo—The trade was of little 
importance, owing to the season, 100 serons Havana were offered te the 
trade, but remained unsold, S ed.—Rape for direct delivery without busi- 
ness, owing to the closed navigation. There was only little business in 
wheat and rye last week, the trade ‘cing confined to sales of small parcels 
for home use, which prevents an enumeration of prices of these articles. 
Barley and oats remained culm; buckwheat was sold by ema!! parcels at 
former rates. 

ANTWERP, Jan. 10.—Coffee—-The market has been exceedingly quiet this 
week, and hardly any transactions are to be reported, Sugar—Nothing has 
been done; a few public sales of dunaged sugars will shortly be held. 
Rice—Buyers are not inclined to come forward, Cotton—A little more in 
demand, but only 300 bales hive changed hands, Wheat and Rye—Oar 
markets inthe interior have been very will supplied, and home grown, as 
wellas foreign, are tending downwards. 

HAMBURG, Jan. 8.- Busiaess in our colonial maikets has been completely 
at a stand-still. Coffee, however, seems to have an upward tendency. Oar 


money market continues to be easy ; discount 4 per cent. per annum, and 
even a shade lower. 





NEW YORK, Dee. 22, 

The near approach of the holidays, together with the absence of the ex- 
pected steamers, had the effect of checking the operations in Flour. Wheat 
was quiet, but holders were pretty firm at previous prices. Several samples 
were offered, but were held above the views of purchasers. Corn continued 
firm, with sales at full prices. The market closed with an upward tendency. 
Rye was steady. In provisions, transactions were moderate. Old pork and 
lard were dull. 

Corron.—The sales to-day were quite small, and, with one exception, 
were confined to the wants of manufacturers. Prices continue firm at our 














quotations. 
LIVERPOOL CLASSICATION. 
Nw Orins 

Uplands Florida Mob.&Txas 

c ¢c c ¢c e c 
EROOE cccinn Wi iotuensseveoventncsendes none oosececes cee none ecccveceeses none 
Ordinary ... oe 80H coc GOH ance SOE 
Middiing ......00. cove FE — TR cccrercceree TE id 72 — 7 
Good middling... eS cise min Te 13 — 
SUN TREE envsnsctasseemsesceccese B — BE aceccorcocee 8 —— 8} 8§ — 84 
BOT oss wcesenesssse 83 — 8# ... none 83 — 8% 
Fully fair .. 8h — se none si —9 
Good fair ..... - &&e—9 « none 9 —9 
Fine 


see eeeeere 








. . none none none 
rket was quiet, without material change in prices. 
SuGar.— Sales of 50 thds New Orleans were made by auction, at 33c to 


4c. At private sale, we heard of some 50 hhds New Orleans reported at 


49e to 43. 


FREIGHTS.—There was no change in rates, but prices were steady, with 
firmness on the part of shipowners. 


Mo.asszs.— The ma 
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MISCELLANEOUS. 





FREE TRADE IN A DutcH CoLtony.—We find in a decree by the King of | 
Holland the following passage :— 

“ Articles 70 au 71 of the registration concerning the direction of the go- 
vernment of the culuny of Surinam are suppressed and replaced by the following 
disposition : commerce and navigation in the colony of Surinam are open to all 
nations with which the Kingdom of the Netherlands is in relation of amity. 

“Special decrees will regulate the c ditions of the admission, and the | 
amount of duties to be taken. Our Colonial Minister is charged with the exe- 
cution of this decree, a copy of which will be sent to the Council of State. 

“ The Hague, Dee. 17, 1847.” “ WILLIAM. 

This decree is accompanied by a disposition from the Minister of the Colo- 
nies, stating that the royal decree shall come in force on the 1st of May, 1848. 

LIBERAL DONATIONS FROM SouTH AUSTRALIA.—The secretaries of the Bri- 
tish Association fur the Relief of Distress in Ireland and Scotland have received 
from Adelaide, South Australia, an order from his Excellency Governor Robe, 
on the lords of her Majesty’s Treasury, for 1,000/, subscribed by the colonists for 
the relief of the distressed by famine in Ireland and Great Britain, A donation 
in wheat of similar value is shortly to follow. 

PROMOTION OF LonD DuNDONALD. -- Lord Auckland has, in the most flatter- 
ing terms, offered the naval command of the North American and West Indian 
Stations to the Earl of Dundonald. The veteran admiral has accepted the 


command, and will thus, in the evening of his days, enjoy an honour to which 
his unrivalled exploits have so justly entitled him. 


Corn RETUKNS.—Further returns show that the 
grain, and meal of all kiuds im 


gross total quantities of corn, 
ported into the United Kingdom from foreign 


countries, from July 5, 1846, to October 10, 1847, amounted to 12,926,907 quar- 


The quantity of 
, Was 2,752,148 quarters, 
ported between January and July, 1847, 


72,5791; and the quantity imported be- 
4,921,130 quarters, at a cost 14,420,7201. 


ters, and the estimated cost to the importers to $3,452,775/. 
grain imported between July. 1846, and January, 1847 
at a cost of 5,139,476/; the quantity im 
5,253,629 quarters, at a cost of 14,0 
July and October, 1847, 
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STATEMENT ‘ - 
i he following articles, 
Of comparative Imports, Exports, and Home Consumption of t [ 
’ os Jan. 3, to Jan. 8, 1847-8, showing the stock on hand on Jan, 8 in each 
| year. FOR THE PORT OF LONDON. : 
GAS” Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 





































SUGAR. _ Seaton: — 
= a: aaa imported j Duty paid Stock. 
British Plantation 1847 1848 1847 1848 1847 1848 
| tons tons tons tons tons _tons 
Westindia  ...... “a 182 937 | 1,088 1,850 4,316 19,528 
|| Bast India..... | 438) «1,067 777 602} 8.530 | 14,115 
|| Mauritius ... seo} «= 802 | =, 005 539 356] 3,759) 8,140 
FOreign sccccessseccccosesecseesceeses| ove 535 186 | ove 
| 4,422 3,009} 2,939 2,994 | 16,605 41,783 
| iageaiiahad — — ine —_— 
i | Foreign Sugar. Exported Tyee 
| Cheribon, Siam, & Manilla ...) 109}... 4] 1,727 3,780 
Sth ainsesaseeiet |= OND 35 79 26] 8,346 | 12,803 
1] Porto Rico... ecu Jae my 33] 1,705 | 2,23) 
1] oes 222 110 115 240} 5,034 | 4,549 














| 857 ona! 194 303 | 16,812 { 23,363 


| 

| “PR ICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 

of the duties :— D s d 

From the British Possessions in America .....+.+ss00008 23 3% per cwt, 
Mauritius ... .o ig 

East Indies 













a 24 1 
The average price of the three i8.........000. 23 74 


MOLASSES. 





imported 


. Duty paid 


‘| ~ Stock 








































































































' 
aii ccistseusiseniliil 138 { 124 134 | 107 | 2,687 | 5.442 
7: RUM. oe 
/ —— 
imported exported Home Consump. | Stock 
a saiiigea Sil enamel cshclsening ition 
1847 1848 1847 1848 1847 1848 1847 | 1848 
| gal gal gal gal gal gal gal | gal 
West India 5,400 26,685) 11,115. 12,680) 24,390 32,850; 930,105 1,369,305 
1] East India 900, 10.440] 2205 2,160) = 3,960 8,415] 149,445) 271,845 
|| Foreign......| a. 5,985) 180 4,455) awe | 270] 22,455, 124,560 
6,300 43,110) 13,500 20,295! = 28,350, 41,53541,102,005 1,765,710 
: ota. COCOA ,.—Cwts. ; ; 
i] Br. Plant...) .. me — mn 1,020 3°91) 6,528 7,355 
{] Foreign...) so we 1015 | ose 282... 1,766 | 4,945 
ie a 1,015 iss 1,302 | 391 8,024 | 12,333 
_ COFPEE. te 
|| Br. Plant... 102 84 ae 100 | 530 386 | 16,634 19,990 
|| Ceylon ...... ove 858 5 91 5,163 4,276 | 109,242 | 146,493 
| BP not oth- | 
erwisedes. as one 40 458 104 38 | 13,100 2,700 
Total BP, 102 45 | 649] 5,797 | 4,700 | 138,976 | 168,183 
Mocha ...... os 4 ADEE os 4 24 3:6 | 250} 14,844] 14,683 
Foreign EI, 146 74 211 | 282 165 39 | 71,045) 49,728 ] 
Malabar ... Po ooo =| eee 6 9 822 | 405 
StDomingo., .. | os | 4 | 9 eae i 7,709} 5,595 
Hav.&PRic, 1,125| .. | ow 61} 87] 7,104! 8,601 
Brazil ......{ 1,205 12; 263 | 794 420 } 311 | 70,595 | 59,704 
African...... eso ove | oo 6—Cll te ooo | ove 87 | 1 
Total For..., 2,476 1,127{ 48! 1,109 969 | 696 | 172,206 | 138,717 
_ — ——. ——» 
Grand tot.| 2,578 | 2,069 526 | 1,758 | 6,766 | 5,396 | 311,182 206,900 
RICE, i / - > 
| Bags | Bags | Bags | Bags | Bags | Bags | Bags Bags 
British El...! | 28,125 8 | 923 9,017 5,984] 58,143 | 232,557 
Foreign El. sei ook 111 os «(CL oee 1,704 | 11,980 
_Total...... 28,195 | 8 | 1,034! 9,017 5,984) 59,847 | 243,537 
PEPPER. ay ae Oe | fees igesoinds 
SRS siciis Gam Antes ses si 38 | 115] 7,322) 5,385 
Black.......0 i 1,378 = 4 oe 617 | 508 | 72,680 | 64,768 
. 
7 Pkgs , Pkgs » Pkgs | Pkgs ¢ Pkgs Pkgs » Pkgs ; Pkgs 
NUTMEGS 41 | 272 8 | 1 12 3 568 854 
Do. Wild) 2. | 14 one ove 2 ove 1,425 | 1,090 
CAS. LIG| ... | 219 33 ae 16 ais 3,415 603 
CINNAMOB. ees \ 4 4s 2 3 4 5,106 4,124 
bags | bags bags bags bags bags bags bags 
PIMENTO .... | = 475 tise 52 27 105 2,460! 2,830 
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Raw Materials, Dye Stuffs, &c. 























The Gasette. 


Friday, Jan. 7. 
PARTNERSHIPS DISSOLVED. 

H. and J. Lee, Chiswell street and Upper Clap:on, builders—Pollard and Grimshaw 
White Birk, Lancashire, iron liquor m inufacturers—Fields and Co., Rochdale, cotton 
spinners —The Oxford roid Twist Company, Ma schester, cotton spinners—Woods and 
Penrose, Manchester, warchousemen—J. and R. Lidde!!, Kingston-upon-Hul!, common 
brewers—Rawson and Aizlewood, Rotherham, ironfounders—D.wbarn and Son, Liver. 
pool, tailors—Reid and Horner, Friday street, silk plush manufacturers—Squire and 
Clough, Leeds, painters—J. and J. H. Kimbel!, Hampton-in-Arden, Warwickshire, 
surgeons—Plumb and Rose, Stratford-upo-Avon, ironmongers— Williams and Powel), 
Liverpool, gunmakers—Lodder and Rigy, Preston, Lancashire, tea dealers—Armitage 
and Co., Kirkheaton, Yorhshire, fancy waistcoat manufacturers—J. and H. Pike, 
Little Dean street, Westminster, or elsewhere, ironmongers—R. and H. Clark, Pare. 
ham, merchants—Shu't, Brothers, Church row and Three colt street, Limchouse— 
Ro»verta and Sons, Saddleworth, merchants—Schwabe and Gobert, Manchester and 
Glasgow, merchants —W. S. and N. Caine, Liverpool, iron merchants—Gele, Davy, and 
Co., Exeter, merchants—Man-field and Newland, hat lining manufacturers; as far as 
regards B. W. Newland—Nutt and Ensor, Margaret street, Clerkenwell, grocers—J, 
and E. Mitchell, High street, Shoreditch, curriers—T. and H. Minter, Faversham, 
Kent, auctioneers —Jack, Brothers, and Co., Arequipa, in the republic of Peru, com. 
mission merchants ; as far as regards J. C. Jack—Fitield and Bartlam, Brosely, Shrop- 
shire surgeons—Isdoll and Yates, Manchester, fustian manufacturers—Bateson and 
Son, Liverpool, brokers; as far as regards W. R. Bateson—Willioms, Brothers, and 
Co., Liverpool, corn factors—Bro«n and Hewitt, Leicester, bookseliers—Hobson and 
Son, Almondry, Yorkshire, grocers—Moore and ‘!exander, Liverpool, ship brokers— 
Coulthred and Jones, Southwark bridge road, surgeons—Brown and Durrans, Pudsey, 
York-hire, cotton warp dyers—Riddle and lew, Bristol, commission snerchents— 
Nicholls and Pellatt, Shades, near London bridge and King William street, wine mer- 
chants—Jefferies and Co., Kiddermiustcr, grocers ; as far as regards 8. To'ley—Milsum 
and Coates, York road, Lambeth, linendrap ers — Barrow, Golding, and Barrow, Coleman 
street, spirit merchants; as faras regards C. Barrow—Porry and T. and (’, Evans, Wrex- 
ham, D-nbighshire, maltsters—J«ckson, Brothers, Oldham, hat manufacturers ; as far 
as regards J. Jackson, jun.—Lea, Gibbs, and Couchman, Henley-in-Arden, Warwick- 
shire, at.orneys-at-law, as far as regards W. W. Lea—Jackson and Singleton, Leeds, 
curriers — En hoven and Co , Moorgate street and the Hague, Holland—R, D. and G, 
H. Palmer, Chelmsiord, linendrapers—Hodgson and Drew, Piccadilly, chymists— 
Hankey, Wright, and Harris, Lawrence Poustuey hill and Islington fields, lead mer- 
chants; as far as regards W. H. Wright—Mellors and Jepson, Manchester, timber mer- 

chants—Webber aud Brown, Greenwi h, prin ers—Fenton and Co., Oldham, dvoublers 
of cutton; as faras regards J. Fenton—Wylde and Giavatt, at the Fox and Knott yard, 
and the Greyhound yard, King street, *n waill, slaughtermen—Vincent and Soper, 
Da:tmouth, and elsewhere, coal merchan:s—Vopplewell and Gibson, North shields, 
ship brokers—Applegath and Co., Dariford, printers of siikk—Wilkin and Mingaye, 
Furnival’s inn, Holborn, atto:neys—Munro and Macnaughten, Greenock, agents. 
DECLARATION OF DIVIDEND. 

T. Arnold, Paternoster row, boukse ler—third div of 104d, ‘on any Wednesilay, at 

Mr Grahatm’s, Coieman str cet. 
BANKRUPTCY ANNULLED, 
William Carr, Bishopsgate street wit cur, cheesemonger. 
BANKKUPIS, 

William Shaw Smith, Reading, scrivenor. 

John Hudson Theobald, Colchsser, and Jabez Church, Deptford, 
turers. 

Thomas Char'e: Medwin, Borough road, Southwark, engineer. 

Henry Turner, Coventry street, Haymarket, fishmonger. 

George Gralles, Norton Folgate, cheesemonger. 

Richard Foxley, Herne, Kent, brickmak:r 

Heury Hill, Gray’s-inn-lane, brewer. 

Morris Lumiey, Gibson square, Islington, and Great Trinity lane, commission agent. 

John Isaiah Grylls, William Stubbs, and Richa:d Booly Cousens, Llanelly, Carmar- 
thenshire, enyineers. 

Maria Ham, otherwise Baker, Wells, Somersetshire, milliner. 

Mark Seton Synnot, Liverpool, merchant. 

William Gregory, Liverpool, hoster. 

Thomas Matthews, Shrewsbury, millwright. 

Richard Porritt, Huddersfield, banker. 

William Barns, Milnrow, Lancashir-, flannel manufacturer. 

William Shiers, Manchester, paper henger. 

Catherine Barclay, Birkenhead, con tectioner. 

William Nicholson, Leeds, innkeeper. ° 

Thomas Carter, Leeds, currier. 

James Napier, jun., Sheffield, oi! merchant. 

Henry Barton, Bra ford, Yorkshire, tobacconist. 

William Wuycott, Buckfastleigh, Devonshire, innkeeper. 

Samuel Paul, Bodinin, grocer. 

SCOTCH SEQUESTRATIONS. 

J. Cumming, Glasgow, stair railer. 

R. Mitchell, Glasgow, iron merchant. 

J. Virtue, Glasgow, fruit merchant. 

J. P. Mitchell, Edinburgh, brewer. 

J. Tolleth, Edinbu gh, spirit dealer. 

J. Allison, Glasgow, glass manufacturer. 

A. Coupar, jun., Forfar, shoemaker. 

A Turnbul\, Airdrie, miller. 

S. Cochran, Glasgow, sewed muslin manufacturer. 

P. Sinclair, Achallander, by l'yndrum, Argylashire, farmer. 

A. Landels, Bothwell, Lanarkshire, grocer. 


ec 


Tuesday, Jan. 11. 
PARTNERSHIvS DISSOLVED. 


coke manufac- 








Serons | Serons | Serons j Serons | Serons Tothill and Co, Bristol, manufacturing chymists—Naylor and Son, James street, 
Cocningat.! 163 369 ove eve 183 121 | 2lod 3,225 | Ox'rd strect, oil and colour mercnants—Huyue and Aberdvin, Strand, ehymists— 
| pet Ree eee a ol as Tc Ra Stringer and Hayward, Northumberland street, Maryl~bone, coach lamp makers—Mor- 
| LAC DYE j; chests a chests chests | chests | chests § chests | chests 0 ion es — ater: attorneys—Mesnard and Hudson, Hartlepool = 
rE. 3) 15 aa iG 39 | 8173. 6,058 elsewhere, merchants—It. andC Stone, Brighton, plambers —Whitwell and Co, Strick- 
| mbenen as - 5 iy | onsen = elsewhere, — _— ct.rers—J, and J Cartwright, Hoolvy hill, —_ 
| tens | tons tons tcns tons tons tons tons cashire, cotton spinners—Berey, Young, and Co, Liverpool, brokers —Saunders an 
| Locweop al 88 27 i am 51] 23 | 2,634 2,449 Sons, Bath and elsewhere, mealmen—Wall and Son, London, wine merchants—Bishop 
i| susie .. i | i ahaa a ; y firas —- J. Bishop—Jaggard and payee 
i] ISTIC ...| 3 ! rm a a ! 7! 593 794 utt, J. aud G. Ll. L. N, Nunes, Lenwade, Norfolk, corn millers—Sudiow, jun., an 
| ———-_— aera nene etna te - Sele Berry, jun., Manchester, ironmongers—Brucklechurst and Holt, Manchester, cotton 
fa ee : ted spinners—Richardson and Taylor, Coleman street, at*orneys—Garniss and Twevty- 
| Nn Mik | chests { chests chests ; chests ¢ chests chests ! chests | chests mar, Croydon, schoolmasters—Keard and Martin—Cook and Green, New stock Ex- 
ast India.! 102 770 ove ove 240 374 33,043 32,537 change, Old Broad street, share agents—Reichloser and Rosz, Lamb’s Conduit passage, 
i] came ' cantina ‘ecient serene  aanhe cs Cae —_— ae and George, Souchw'ck street, Paddington, schoolmistresses—Gates 
= s oO seror serons } serons  serons and Co, Horsham, Sussex, brewers—J. and R. Watson, Pre ston, Lancashire, innkeepers 
1] er a a i 15 922 1,760 — Rawson and Ashworth, Heywood, Lancashire, cotton spinnners—Molineaux, Webb, 
ila Rd cerca j Ellis, and Co, Manchester, glavs manufacturerers—Pyke and Bowman, Fore street, 
|| SALTPETRE. Cripplegate, t ilors—Rams.ien and Sons, Littletowa, Yorkshire, smiths—Eliot and 
} ———_________—- — — laden cate a ape PY —Edgur and =. Liverpool, ship brokers—Follows and 
| Siete ofl tone an rane a — 41x, Liver pool, boot and shoe merchauts—Lake and Evans, Bridgwater, nurserymen— 
| Pees” 275 93 ee Nipeen - 79 “— “Tee ae Cc. and F. L. Schwind, Liverpool, Schwind, Brothers, and Co, Bahia, Schwind and Co, 
ss 9 7 563 Rio de Janeiro, merchants—Lott and Banyer, Great Yarmou'h, sail makers—North 
| witrate of Poe _-— — ae far as regards H. T. Patten—Northern Coal Mining Company, as far 
j 3 a s ° se. 
Soda ....' eee soe . 6 7) 949 1,617 = or DECLARATIONS O° DIVIDENDS, 
a ail a ee a W. Temple, Motcombe street, Belgrave square, turner—~first div of 5s, any Wednes- 
bal | pags bugs 5 bags | bags bags bags bags | bags day, at Mr W hitmore’s, Basinghall street. 
— ove oe awe 72 10 642 605 wa Strong, W atling street, cigar Manufacturer—first div of 2s, any Wednesday, at Mr 
: <- ve | te we | awe or 5463 179 hitmor 's, Basinghall street. 
Eset India} .. | sed | 409-297] 47,730 41,9!4 | 9.7 Sarson, Hrunswick place, City road, vinegar dealer—frst div of 3s 6d, any 
~ a ae | i Wednesday, at Mr Whitmore’s, Basinghall street. 
—— 126 _ 34,115 oa eco 23,880 24,580] 420,670 363,060 ma grocer—first div of 5s, any Wednesday, at Mr Whitmore’s, 
Total......| 5,126 25,999, 55] ef 24421. 24,887 469,605, 405,758 | ,,F. 4. Cole, Fenchurch street, wine merchant—first div of 3s 9g, any Wednesday, at 


Mr Whitwore’s, Basinghal! street, 
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™G. Heath and (. Dann, Canterbury, drapérs—first div of 13s 4d, any Saturday, at Mr 
Green’s, A'dermanbury. 
I. C. Taylor, Change alley, Cornhill, tailor—div of 17s 6d, on Thursday, Jan. 13, 
and three subsequent Thursdays,‘at Mr Belcher’s, King's Arms yard, Moorgate sireet, 
J. Humphrey, North Wa!sham, Norfolk, groc-r—div of Is 4d, on Thursday, Jan. 13, 
and three subsequent Thursdays, at Mr Belcher’s, King’s Arms yard, Moorgate street. 
R. Wade, Cheapside, tullor—div of 1s 6d, on Thursday, Jan. 13, and three subsequent 
Thursdays, at Mr Belcher’s, King’s Arms yard, Moorgate street. 


R. Sword, Newcastle-upon-Tyne —final div of 14d, on Saturday, Jan. 15, or any sub- 

sequent Saturday, at Mr Wakley’s, Newe stle upon-Tyne, 
BANKRUPTs, 

Joseph Miller, Ipswich, licensed victualler. 

Edward Diwson Welbank Mitehell, Brighton, boarding-house-keeper. 

Thomas Masterson, late of Cheapside, warehouseman. 

Alfred Woolf, Crooked-lane chambers, Crooked-lane, wine merchant. 

William Norley, Paradise street, Finsbury. dealer in cattle. 

Oliver Ginder, Canterbury, heensed victualler. 

William Thompson Rickard, Regent street, Mile end road, manufacturing chemist. 

John Robertson, Grove place, North Br xton, baker. 


1848.] 


Thomas Fardell, High street, Poplar, omnibus proprietor. 

George and Peter Lungley, Latymer road, Hammersmith, house joiners, 

Walter Sheppard. Manchester, wine and spirit dealer. 

James Keon, Ashton-uader-Lyne and Manchester, cap manufacturer. 

John Goodwin, Cheltenham, currier. 

Thomas Croome Dauncey, Stonehouse, Gloucestershire, bootmaker, 

William Day, Axbridge, near Wells, Som-rsetshire, farmer. 

Josep!) Wooler, Stockton-on-Tees, Durham, draper. 

Thomas Thursfie!d Clarke, Sunderland, baker, 

John Erastus Motley, Bo.toa, Lincoinshire, tailor. 

John Cullen, Nottingham, grocer. 

Willl m Thomas Morgan, Neath, Glamorganshire, draper. 

Charles Faint, Blackpool, Lancashire, hovel keeper. 

Robert Murray, Liverpool, woollen draper. 

William Dixon Scurfield, Liverpool), shawlman. 

Joseph Tite, Netherbury, Dorsetshire, flax spinner, 

John Denner Blake, Honiton, Devonshire, innkeeper. 

William Han Pine, Honiton, Devonshire, ma'ster. 

John Wilkins Bridport, Dorsetshire, marble mason. 
SCOTCH SEQUESTRATIONS, 

John Kerr, Sciennes, near Edinburgh, brewer. 

J. Anderson, Glasgow, glass merchant. 

G. Douglas. Holytown, watchmaker. 

Mitcheil and M‘Intyre, Glasgow, merchants, 

D. Beggs, Glasgow, innkeeper. 

J. Burgess and Son, Edinburgh, warehousemen. 

G. Clark, Glasgow, hotel keeper. 

R. Pitcairn, Edinburgh, printer and ironmaster. 

G, Langlands, St Andrew's, haberdasher. 

J. Craig, late of Eaglesham, mason. 

Hay, M’Craes, and Co, Glasgow and elsewhere, coal masters. 

J.Anderson, Glasgow, tailor. 

J. Gairdner, Southwick, overseer. 

J. and A. M‘Queen, Cri: ff, se :d crushers, 


ee 


Gazette of Last Night. 
BANKRUPTS. 

Lesley Alexander and William Bardgett, merchants, Old Broad street, City. 
Ber. jamin Tippper, wholesale stationer, \ aiden lane, Queen street, Cheapside. 
Joseph Woore, victualler, Staines, Middlesex. 
Andrew Duncan, manufacturer of p:eserved provisions, Wilson street, Finsbury. 
William Dunkley, uncertaker, Tower strect, Southwark. 
Frederick Peake and John Jillings, drapers, Honiton, Devonshire: 
Oliver Wa'er'oo King, licensed victualler, Hart street, Bloomsbury. 
William Giblett, butcher, New Bond street. 
John M‘Kinneil, wine merchant, Billiter street, City. 
Richard Siapleton and William Thorn, scavengers, Whitefriars, City. 
Thomas William Morgan, draper, Neath, Glamorganshire. 
Thomas Sartain, jun., catile dealer, Holt, Wiltshire. 
George Stacy, victualler, Bristol. 
Samue! Smith, grocer, Manchester. 
Lawrence Greenwcod and Robert Leach, ironfounders, Bolton-le-Moors, Lancashire. 
William Harkness, ship builder, Sunderland. 
Stephen Henry Gummer, attorney-at-law, Bridvort, Dorsetshire. 
Robert Oryil|, wheelwright, Netherseal, near Asbby-de-la-Zouch, Leicestersbire. 
George Meeks, hardwareman, Birmingham. 
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EPITOME OF RAILWAY NEWS. 





NORTHAMPTON AND BANBuRY.—The first ordinary meeting was held here on 
Thursd cy, week Mr E. H. Barwell in the chair.—The report commenced by an- 
nouncing the success of the application to parliament for the act of incorporation, 
and the conviction of the directors that the undertaking was calculated to provide 
adequate railway accomodation to the locality, and at the same time to remu- 
nerate the shareholders. One part of the line had been granted to this company 
in common with the Buckinghamshire Company, with whom in making the ne- 
cessary arrangements no difficulty was anticipated. Instructions had been given 
to the engineer to proceed to lay out the line. It was proposed to take advantage 
of the act of the present session, and to make application to the railway com- 
missioners for an extension of the time for the purchase of land and the construc- 
tion ofthe works. A statement of thereceipts and expenditure was appended ; 
the former being 32,067/ 1s 4d; and the latter, which included a payment of 
1,500/ on account of parliamentary expenses, 2,001/ 188 5d; leaving a balance 
in hand of 30,0651 2s Lld. The report was adopted unanimously. 

Portsury Pier AND RalLwAy CoMPANY.—A special meeting was on 
Thursday week held at Bristol, Mr James Moore in the chair. The chairman, 
before the business commenced, explained that the meeting had been convened 
to consider the propriety of suspending or abandoning the undertaking. He, in 
common with his brother shareholders, knew that there had been a great deal 
of hesitation in paying calls, and finding that some had refused to do so he had 
hesitated in paying the last call, especially as the works being, as he understood, 
suspended: he could not sce the necessity for enforcing the call. He had re- 
ceived, however, a circular from the solicitors of the company, which threatened 
that if the call was not paid by a certain day proceedings should be taken 
against him. Mr Rumsey was of opinion that the line would never yield any 
adequate return, and that the better way would be at once to abandon it.— 
A discussion, in which several shareholders took part, ensued, and ended ina 
resolution appointing 2 deputation to wait upon the directors and confer with 
them upon the steps which it would be best to take. 

DUNDEE AND ARBROATH.—The half-yearly meeting was held on Monday 
week at Dundee, Lord Kinnaird in the chair. The report stated that the re- 
venue for the half-year ending the 31st October amounted to 11,156/, and by the 
agreement with the Dundee and Perth and Caledonian railway companies it 
was provided that the line shall be worked at a rate not exceeding 374 per cent. 

| on the gross revenue, which, in this case, amounted to 4,184/, leaving a net sum 
of 6,972/. The paid up capital amounts to 176,252/, upon which a dividend is to 
be paid for the half year at the rate of 8 per cent. per annum, which will require 


oneness seeiesiteeeeeeitteaencemmmenemmeeemeeenise 
7,0501; there are other charges to be added, interest and feu duties, 583/, making 
a total sum to be provided of 7,633/; and after deducting the net sum of 6,972/ 

leaving 6611 to be made up by the other companies under the agreement. The 
revenue for the past year exceeded that of the corresponding period of the pre- 
ceeding year by the sum of 935’, notwithstanding the great delays and inconve- 
niences arising from the alteration of the gauge and other works upon the line. 
A further increase in the traffic was expected from the line being now in com- 
plete working order, and the new junction line at Arbroath ready to be opened 
in connexion with the continuous through lines to Montrose, Forfar, and Brechin. 
Since the 31st October last a further increase had taken place in the revenue, 
amounting to nearly 400/. By the agreement with the Dundee and Perth com- 
pany, the additional capital of 66,666/, created lately is to be expended in con- 
structing a raiiway through the town of Dundee, to join the Dundee and Perth 
at acommon terminus ; this, it was stated, could be effected without interfering 
with any of the great thoroughfares of the town, or crossing a single street on 
the level. Bills for this undertaking, and for leasing the line in accordance 
with the terms of the agreement, will be submitted for the approval of the 
shareholders, at a meeting to be called for that purpose. The Scottish Central 
and Caledonian lines being about to be opened, a continuous line of railway com- 
munication will be completed from this line to Glasgow, Edinburgh, and Lon- 
don. With all these railways in fall operation, the directors expect that the 
traffic on this and the local lines of the district cannot fail to be increased to 


an extent fully equal to the expectations entertained of it.—The report was 
unanimously adopted. 





CALLS FOR JANUARY. 




















Date Amonnt Number 
when per of 
due. share. shares. Total. 
Jan. £sd 
Buckinghamshire—{71 108....scccccssccessecee 2 ooo 2 0 O wee 45,428 wee 90,856 
Chester and Holyhead —Preference 152 ... 10 1. 4 0 0 we 42,000 ... 168,800 
$ Dieppe and Fecamp ...cccccccccccccssscessecce ooo 2 O O se 36.000 «2 72,000 
Dundalk and Enniskillen .... coe 15 cco 210 O wo 15,000 ... 37,°00 
Dublin and Belfast Junction...... wee 10 wo 5 OO ue 10,071 we BSS 
Edinburgh and Northern—15/,1846......0. 14 .. 210 0 .. 29,000 ... 72,500 
Great Western—1008 scccccccorscccsccccccccesee 12 coo 5 O 0 cee 25,000 woe 125,000 
Do. do. $52 . « 5 we 210 O we 93,600 ... 233,500 
Do. do. uso ecco 5 « 210 O .w.. 69,700 174,250 
Great Northern—Original .....cccoccccocccocoe 15 vee 1 5 O coe 224,000 289,000 
Great Southern and Western (Ireland) .. 15 .. 210 0 ... 50,060 ... 125,000 
¢ Great Luxembourg Shares, 6é paid ...... 25 «© 1 0 0 se 39,590 oe 29,590 
aE DOIN centres cctacsnnnistamnan BO ee O96 6 we. 16508 ccc 7,500 
Lancs shire an | Yorkshire—Liverpool and 
AF Yorecceccesccccscescsessccccccescecseccecccces TE cco 4 0 O woo 20,000 ... 80,000 
Do. do. Wakefie'd, Pon- 
tefract, and Goole Extensions ........ 5 ««. 5 0 0 .. 10,000 .. 56,000 
London and Blackwall—New, No. 1 wo... 1 oe O13 4 oe 24,00 we 16,000 
London and North Western—L. & B. 25 1 .. 5 0 O £5,000 .. 275,000 
Londonderry and Enmiskillen....cccccocsoeee 15 oe 1 5 O oe 10,000 ws 12,500 
Leeds, Dewsbury, and Manchester—50/.... 6 5 0 O we 10,900 ... 50,000 
Leeds and Thirsk —Exten ions ........cc0000e 15 210 O .. 7,420 .. 18,550 
Ma!ton and Driffield Junction 2. ccccceeee 15 110 0 .. 12,000 .. 18,000 
Manchester, Sheffield, and Lincolushire— 
Preference 102  ...ccccocccesseces L «we 316 @ sco 27,200 «- 238,000 
Midland—502 ....ccccecee-+ eceee T «co & @ O co F7BIB uc 306.615 
Do. Brewadh Valbey....ccc ccc cescsecesece 5 aw 3S OB wo S300 co 14,500 
Do. Bristol and Glo’ster— Pref 501 1... 200 .. 6,639 .. 13,278 
Do. do. do. 37/53 B we BIA 6 cco 7,539 ..« 28,081 
, PE totian Vw 2866 aw BO wu HOR 
North Staffordahire.cocccccssccscccccccccccccecce 15 - 210 O ww. 163,500 ... 421,250 
Newry, Warrenpoint, and Rostrevor ..... 15 .«. 1 5 0 ww. 5,000 .. 6,250 
BSuuth Basterm—-Ne. b ccosccccccceccccesescccccee 1Q ace 4 O O ace 28,060 112,000 
Do. do. eS ctkscacstcsectatinrenen o 10 wc & O O cco 31,508 «2 187500 
Scottish Midland Junction—Original stock 3 .. 2130 0 .. 12.000 ... 30,000 
Do. do. do. do. 20 .. 210 © ... 12,600 .. 30,000 
Scottish Cemtralicccccsccscccccccescscccccceseccocce 14 cco 5 © @ cco 40,800 ... 204,000 
South Wales ......ss0c00 tine: © wu £69 wm Bw WO 
Swansea and Loughor..........c0cccccccsccere 15 woo 2 0 O we 20,000 ... 40,000 
Shrewsbury and Birminghum—Class A... 15 .. 1 0 @ .. 52,000 ... 52,000 
D». do. Cines uc BS woo 1 O O wo 53,600 52,000 
RIO cciinnneticanininanans eacseccesensccesadeecscen 8 cco | 30 © cco 12,0080 «1 186,000 
Whitehaven and Furness Junction.........15 .«. 1 0 9 17,500 ... 17,500 
York and North Midland—East and West 
RIGID nercce-cesessccccascecsscsscccscecccsscces 8 co FS O O cee 50008 veo 350,006 
York, Newcastle, & Berwick—Ext. No.1 15 .. 5 0 UW .. 64,000 320,000 


£4,677,075 
+.The proportion called by Foreign Companies, is £211,590. 





RAILWAY SHARE MARKET 


LONDON. 


MOonDAY, Jan. 10.—The railway market was firmer this afternoon, and the 
quotations of some descriptions exhibited an advance. This alteration was more 
particularly observable among heavy-priced shares. 

TUESDAY, Jan. 11.—There was more firmness in the railway share market, 
and quotations participated in the general advance which occurred in a!l classes 
of securities. 

WEDNESDAY, Jan. 12.—In the railway share market a good deal of general 
business was done, but prices experienced no material change, being in most 
respects steadily maintained. 

Tuurspay, Jan. 13. - The railway market, although it did not participate in 
the improvement which occurzed in consols to-day, was generally steady, and 
prices remained well supported up to the close of business. 

Fripay, Jan. 14.—The share market is less firm than it was yesterday, the 
reaction in the consol market having had an unfavourable influence. The dif- 
ference in prices is not, however, material. 








Tuk NAVIGATION LAws.—We extract the following paragraph from the 
New York Herald:—* A correspondence has taken place between the British 
Secretary of State for Foreign Affairs and our Minister at that Court, relative 
to the repeal of the Navigation Laws of Great Britain. Mr Bancroft applied 
to Viscount Palmerston early in November to learn whether Ministers would 
consent to establish with the United States a perfect system of reciprocity in 
making al! vessels of either country, fitting out from any port in the world, 
free to trade to any port of the other nation, whether home or colonial. Vis- 


Majesty’s Ministers did not feel at liberty to advise her Majesty at once to 
make such a change in the commercial system as was asked by Mr Bancroft, 
without the sanction of Varliament, yet as soon as that body would meet, a 
measure would be introduced which would embrace all the views put forth by 
Mr Bancroft in his note. It is not doubted that Parliament will at once act 
favourably on the bill.” 
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a oOoOu 
30000 
60000 
70000 
45417 


650 
9266 
12000 
120560 
31168 

Levon 
10000 
73000 
82500 


13353 Stk 


12500 
53293 
-=20. 


77023 


8785 


Lis7iji 


663. 
8662 


98 0 


15000) % 
60000) JI 


32000 
32000 
9n000 
96000 

8ico 


163566) 4 


11960 


30000) 4 


40000 


32000 
40800 
12000 
52006 
210 


56000) / 
28000 
{ 


42000 
3'590 
285000 


ee te Le ele | tet eineen aie | 


SX 


. | Amount 


> | ofshares 


- 100 London & North Western ... 52 


100 Midland...ccoccocss 


Stk. — Birming) 


Stk. — Consc 


CO be te 


| London, 
Name of Company. 


Amount 
paid up. 
l 
I 


50 Lancaster and Carlisle ..... 56 | 56 
10 = N@Weeevoeeccccceees 
50 Leeds and Bradford...ccccceese 
lés Leicester and Bedford.......0. i $ 
2} Liverpool & Newcastle JUNC. overs severe 
163 London and Blackwall ....., 5 | 4% 
GB  — Ne@w, No. Doce coe cccccccce see! coceve| coscne 
4% — New, NO, 2..ee0ee 23) 23 
10 | — Extension .coccescoccesesees cosvee] ove 
50 London, Brighton, & $.Coast 4 33! 433 
30 | — Consol. Eighths...ec.-..008 24 | 22 
9 — guaranteed 5 per CENT... ceceee) ov eee 
129 London and Greenwich +... see 
18g — Preference or Priv. seo. soeee 





| 














22 —4SharesL.& B. ....... 
2 — New 2 SNATCS coorsccceece 
2 — Fifth Shares ....... 

20 —4SharesG.J. .... 
10 —40/ Shares L. & M. sccove soos | eevee 

40 | —40/ Shares M. & B........ 60 | 60 
7: — i0/ Shares M. & B. (a)... 11P) 118 









7 
73 — 10/ Shares M. & B.(b)...) 119) 11§ 
1 —10/ Shares M.& B.(c).... 54) 5 

41} London and South Western 54 | 55$ 

40 | — New Consol, Eighths ... 42 | 44 

B25, — New Shares eecececseceeces 303 314 

26 | — New...oee 24 | 243 

20 | — Tenths.....00. - 48 | 49 

40 — Tenths.. ponncee 33 | 39 

73' 78 





Lepa m, Salisbury, & Yeov “il 1; 1 
274 — londerry and Coleraine ° 
235 1 sondonderry & Enniskillen... ..ceoe' sseeee 
2} Manchester & Southampton a 
3 Manchester, Buxton, and 
‘atlock . Sen nee eeereenneserenenee z 


5 
sovsssvere 113 114 


84 — Thirds 0.0000 
14 





oe 






Z — Filths eeeecece 
10 | — New 40/. Shares .... 
i5 — New... 


oe, 44) 44 
ooo, 14 | 138 
n and De iby 87 | 87 
lidated Bristol and 
Birmingham oc... 122 123 
34 | — Bristol and GlOucesterses .r.coe enc oee 



















Bo RD D TOPE ccc ccvcansesese cocccecccece 84 85 
5 | — NewWececovereses coovvne, 2h 8 
16 | — Extension ...... sverssosecee 142 15 
4 Northern Counties Union o.'....0. sesese 
25 |North British ..... svove, 26 | 268 
125) — Halves....oo.e ooo 223) 12 


43) — } Shares...... 
— Extension ... 
— Thirds......... 


4p 43 


SEITE, SEMEN ccicisinnsnsopepieininy acted ional 
Oxford, Worcester, & Wolvn 20 203 


BAL] .0-.cccccccrcoccccccceccevcess! 7; 
13 Roy ston and Hitchen. 
20° Scottish Central ccccccccscsecce 238 2 





172 Scottish Midland ..... eoneee eooces 
6 Shrewsbury & Birm. Class A 2h «28 
St =~ C4R0e BB caccsmisssmine ; 


533i South Eastern (Dover) ccocee’ SIS B14 
24 — New iss. at 18 dis. No. 1, 214 203 
17 | — Ditto ditto No. 2 ceescoese 12} 11g 
20 | — Ditto 20 dis. No. 3 .scooe 15% 155 

TE| <= NOW, Nos bescccessconsesesee 64) 53 


___ OFFICIAL RAILWAY TRAFFIC RETURNS. 




















No. of 
shares. 





7000 100 
165000 
20000) £ 


73500 
55000 


86000, § 


26650\ 
6700 


27500) 2 


12500) 


100000) 


16065! 3 


} 


30000) 
262500! § 
56000; 


a 


64000; 25 
62000 


159000, 


37950 
25300 
62950 
50000 


75000 
150000 


66000! 
100000 


20000 
10000 


| 


100000 
220000 
60000 
44422 
20000 


nn 
» 


38500! 
330000 
150000 

50000; ¢ 
400006 


150000 2 


4000 


400000 
80006, 2 
72000 

250000 


40000 
31000 
84000! 


ROI 100| 20 | 


42 1000] 









Amount 
of shares 


100 Sheffield and Manchester 


; 10 | — No. 2, sth and 


20 Boulogne and Amiens 


| 14 Central of France (Urleans 











— 


(Jan. 15, 1848, 


The Economist’s Ratlway Share Bist. 


The highest prices of tre day are given. 






ttc 
! 

~ oc) 

57} Name of Company. 

as 

< | 





4 Shropshire Union... 
40 South Devon......... 
4 South Staffo:dshire 
i8 South Wales...... enn 
2 South Yorkshire, Doncaster, 
ee RE PETER: 00. 008 | cer 000 
4 Taw Vale Extension .......... 1¢) 14 | 
17} Thames Haven Dock and | 
| Railway sesseserserseresvsees 7h! 7h | 
4 \Vale of Neath tos coseccenccccece coccee| tovege | 
-_ Waterford and Kilkenny sve eveece 
Waterford, Wexford, Wick- 
LOW, ANE Dublin ore ccccccece! coves 
4 , West Cornwall . seeeeccece cocees 
2s | Windsor, Staines, & South- 
WOGMNDEE ccc cerbecues oscceses ses 
30 | Wilts, Somerset, and Weym,, I 
25 York, Newcastle, & Berwick 35 
25 | — Original Newcastle and; 
Berwick ... 
>| — North Shic te 8 Purc 1ASO cosees 
1) | — Extension, No. 1, York 
1 and Newcastle ....cesceee oe! 















TIE Aistenh 0 ies crnnkacsees 123 
8 —G.N. E. "Purchase or 
| Preference ...... phonesene oo 1061 
' 50 York and North Mi dland ost TE 1 768 | 
95 


Se eee ee 

10 ) — Preference . 

5 — East and W est ‘Riding | 
EXtension .....,c00eereeeeee 349] 35 


Foreign Railways. 


cooe 143] 14} 
4 Bordeaux, Toulouse, & Cette 
(constituted)...... see erererens conens| seeees 








and Vierzon) 15 | 15 
2 \Central of Spain.... a | 


a 


5S Ceylon seveeecerssees see cenees| sevens 

ee a, 2 
4 Dendre Valley .........ccc...008 m1 Gd 
7 24} 24 





a 


7 Dutch Rhenish ee 
1g NG RIENOD dickinson sscnecsrsenatabies i 





34/Great Western Canada ore! eeseee 
4 [Italian and Austrian ........./es0ee 
1 |Jamatca South Mik ila id 
Junction...... covevecccecocesees| ff 1 
D [FTE 200060 cvnsen 200 crvecnee } 
6 Louvain ala Sambre .. 
9 |Lyons and Avignon,.... 
» (Luxcaibourg.........e0s 
14 |wamur and Liege ...cccoces( 5! 5 
lu (Northern o: France Consti- 
| tuted ... soensneseee | 116 11g 
6 (Orleans and. Borde ux ecccesl Sal S 
Ab Overyssel ceo.sccrceeseecceccees.| 29 29 
10 )Paris and |. yons Constit «t cee og 58 






| All Parisand Orleans......... oe 7 7 
| All|/Paris and Rouen......... eee | 36 
8 |Paris& Strasburg Const ituted 






20 |Rouen and Havre .........+4+ 74 1 
18 Sambre and Meuse. “a Pi OR 
14 Strasburgh and Bz sie. ; As sree ennnee 
8 Tours & Nantes Constituted| 4 3 
83 West Flanders....scsccccseeess| 18 rf 


— 





























F RECEIPTS. | 2 
} a 3 | --<? 
eo ee ore ere ae 
| Name of Railway. eck s a Same | Miles a5 
: ending § 3 Passengers,,; Goods, Total week Opev.| oy 
> gs | parcels, &c,| cattle, &c. receipts. in |€s 
|e e& | i 
184: 1847 = 
a eeepc et =) 
| 1847-8 ed a eon £ 
4 | Arbroath & Porfar ws oe Jan. 1) 2740 serscvrsesereveves eorscscsscesereree| 190 9 0 930 16 | 2 
§ | Chester & Birkenhead ve Dec. 31 )-ersevee) 64319 9! O15 11] 71415 8) 633 13 | 47 
$| Dublin & Drogheda .. .. Jan. 6' 6049 497 0 9, 137 4 4] 6345 1) Gia 25 | 18 
Dublin & Kingstown... ess a Sera ila vinta Olarscnnciak Winkie het a! 951 18 5 837 7% | 124 
Dundee, Perth, & Aberdeen... Ricetinsstalstieabintinseesthionntiiisiomal S066 © ing 47g | 15 
Edinburgh & Glasgow ass DLT OUT) ccecesseannocsone lecsaesseossenerseef BO00 29 D leccanccee 53 || 66 
Eastern Counties & N. & E. 9 39932 6056 16 5 4067 14 2/1014 10 7. 82 84 197%, 51 
. East Lancashire sk = oui 1, 19417, 67717 8 710] 1013 5 6 951 24 | 4 
Eas ern Union ee DOC. 2G sorcccess| ccosegssoesccsecce ls sesscececsecesess| 1208 30 8 02 5NR 24 
Hasgow, , Kilmarnock, & Ayr Jan. 8 20533 1335 16 8 | 79910 1] 2185 6 9D ss... 64 | 33 
a a Daauaitt 8 16762, 15 1 254 16 1 971 11 2 830 225 | 43 
“ sreat Southern & Western sosoresees, 1249 9 9 2 2 
8 Great Western a - ’ ' ss Ee ~— 052 : 
Kendal & W lie 7 err COPOOe Here oeeeees SOO eee ees sen tee ees cocececesecceecese © « “a 
. > oii] eee . 9 
prc sny & Yorkshire ene I ae ienensaneens eane ’ 70 
vancaster & Carlisle... 0 +=Dec. 31) 37 “10 | 431137 , 
Londonderry & Enniskillen ... one arene ot Sek eee . 
7 North Western, &c, Jam, "2-040 24083 19 8 11047 18 3 [95081 17 11 Bliy8 498 | 8t 
Lassen & Blackwall age 2 38548 654 0 0/ 39 2 0) 693 20. oo 4 | 173 
ond a. Brig oe ie 8. Coast | 1 42214 6345 i2 7 | 687 711 | 7033 0 G6 5702 152g, 46 
ee eC eeeE, me | 2\seeveeeee) 5081 2 1 | 118414 4 | 6265 16 5 5908 189 | 33 
pe. ie ry ane | Rlesccoscnsl ERTL 2 if | 5 8|2100 7 7 2299 46 45 
Maryport and Carli wa 2, 2597, 225 16 11 | 256 6 2| 482 2 6 475 29g] 17 
| Midland, Bristol, & Birm. ... seseneees| sesnensessseessene lesvsscesessseneee 20199 9 11 16775 3974| 51 
55 Midland Gt Western (Irish) Dec. 26 493 1910 | 25916 7 | 75316 5 ss 36) 21 
gt | Neweastle & Carlisle. 0 Jam. len. 634 4 1 | 123010 9] 18641410 2r19 663, 28 
at. ee 2) 8591 ssorccocerseossseelesssscessecese see! 2010 18 Q 1253 803 | 29 
oy | Porth British ae U\seccosvoe! 1972 18 9} 840 0 0/2112 0 0, last 73 | 29 
94 Pars & Rouen 0, on 1) 13039 ssvervssvssseevees|sosseeeseeees vee] 6272 0 0 5880 84 | 74 
65 Rouen & Havre oo Sl Mii bdilicintmempdenakasnimicn’t aa ee 59 | 40 
4 Shrewabury & Chester w+ Dec 81) 4875 318 171i |"Si6 6 2) 635 41° 3:1. 21 | 30 
St Sere > ox |) abeeuaiemenmmlentemmnberte eeeial a1 ss 
| Taff Vale ai adii, die s sn 262 65 1224 1810 | 1487 5 3. 1322 40 37 
oi ates ie \j | 195 19 ! 58% 5 
- | W Fone Junction... ove 2} 4218 148 11 7 ‘ 16 ie 18 ; a Fr 15 
York, 3 ee, & Bereich, Lssssvsee 5875 6 8 | 5491 14 8 11367 1 4 7367 2363 | 48 
orth Midland 1, 23517 308014 7 | 4096 9 6| 7127 4 1 4976 235 | 30 


ee 








z nS Zi 
an oe ee me 





